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A NEw factor in the rate-making problem in New Jersey 
is the recently passed law forbidding the insertion of a coin- 
surance clause in any policy of insurance on property in that 
State unless a reduction in the premium rate is mentioned in 
such clause as the consideration for its acceptance by the in- 
sured. Thus is one more added to the already long list of 
legislative annoyances which underwriters are forced to put 
up with. Their ingenuity may be relied upon, however, to so 
arrange the actual conditions in relation to most risks that 
they will not suffer financially. For instance, as there is no 
specified limit to the required “reduction,” either by per- 
centage or amount, it may be made almost infinitesimal. Or, 
on the other hand, the rate without coinsurance may be suffi- 
ciently augmented to permit of any desired allowances being 
made for varying percentages of coinsurance. As a reduction 
for coinsurance implies, of necessity, a rate without coinsur- 
ance, the principal difficulty will probably arise in the rat- 
ing, without coinsurance, of risks which will not now be ac- 
cepted at any price in that way. It may be found necessary 
to place some of these on prohibited lists, though most com- 
panies will doubtless feel considerable reluctance about tak- 
ing so radical a step. 





THERE have been several intimations from various lo- 
calities that fire underwriters of New York were seeking to 
interfere with the local insurance officers of other cities, es- 
pecially in urging an increase of rates. The New Yorkers are 
virtually charged with an unusual spasm of virtue after a 
lengthy period of excessive debauchery. If, according to the 
old adage, “a reformed rake makes the best husband,” who is 
better qualified to speak on the subject of demoralizing and 
unprofitable underwriting practices than New York under- 
writers? They have had experience, and while they are striv- 
ing to pull the beams out of their own eyes, they obtain a 
glimpse of the motes that affect others. As New York is the 
centre of insurance interests, the officers and managers lo- 
cated here certainly have a right to comment upon evils exist- 
ing elsewhere that conflict with the best interests of the com- 
panies they represent. If the business got away from them 
in their own home for a time, it is to their credit that they 
persisted in their efforts to secure its restoration to a proper 
basis, and that those efforts have met with success as far as 
they have gone is conceded. Further, it is admitted that the 
reforms inaugurated in New York have had a beneficial in- 
fluence elsewhere, and the more zealously they are pushed the 
greater the amount of good likely to be accomplished. The 
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fire insurance business of the present time will stand a liberal 
amount of reforming, and whoever can make any practical 
suggestions calculated to accomplish desirable results should 
be welcomed without regard to locality. 





THE insurance fraternity in general has cause to congratu- 
late itself upon the adjournment of the legislature at Albany 
last Fridav without having passed any insurance law of 
importance. There were several bills introduced, some 
that were approved by the Insurance Department, and 
others put forward by special interests, but they 
met their Waterloo in the committees, which failed 
to press them to a vote. Our Albany correspondent 
gives publicity to a report that has been freely circulated, to 
the effect that certain interests not in favor with the Insurance 
Department, used their influence to defeat every bill that had 
the approval of the Department because the Department op- 
posed a measure proposed by them. There is much of this 
“you tickle me and I'll tickle you” influence in the State legis- 
lature, and members have to give or withhold their votes on 
proposed measures in compensation for similar favors ex- 
tended to them in reference to bills in which they are in- 
terested. It is seldom that any bill stands squarely upon its 
merits, but is made the subject of intrigue to further political 
or personal ends, and various insurance measures have been 
so buffeted about at different times. Some of the measures 
that were strangled in committee last weeek would have 
seriously affected life and fire underwriters, and it is well for 
the interests of the companies and of the public that “they 
died a-bornin.” 





THE bill introduced in the legislature at Albany to limit 
the amount of insurance to be assumed by any one life com- 
pany to $1,500,000,000 has been committed to the pigeon 
hole whence no bill ever reappears. Why it was introduced, 
who wanted it, what good purpose it was expected to serve, 
are points in connection with it that have never been made 
public. It will be some years before any company will reach 
the limit thus indicated, and when it has been réached, it will 
require vigorous effort to maintain it, for the number of lapses 
from various causes that would naturally occur in such an 
amount of insurance would require the writing of a large vol- 
ume of new business each year to compensate for them. This 
would tax the energies of the management and the agency 
force to a considerable extent, and while the business getters 
are at work, any limitation placed upon them would be un- 
wise. Every insurable person living should have insurance 
upon his life, in the interests of himself, his family and the 
public, and every person whose business it is to carry this 
boon to those needing it should be encouraged in his efforts, 
whether he represents a “giant” company or one of lesser 
proportions. The effect of the passage of such a bill would 
simply be to stimulate managers of the larger companies to 
devise ways and means for circumventing .it, and one means 
to that end would be the formation by them of “annexes,” or 
subsidiary companies to take their business in excess of the 
limit proposed. A number of fire insurance companies have 
showfi how this can be done, and their “annexes” have served 
them satisfactorily in circumventing certain phases of legisla- 
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tion. Any life company reaching the limit proposed could 
utilize an “annex” to take its excess business, but still retain 
absolute control of it as effectually as though placed in the 
parent company. The argument that the large companies 
are accumulating too much money would amount to nothing 
under such conditions, for the same management would con- 
trol the “annexes” and their accumulations. Lifé insurance 
is as legitimate a business as banking or any other, and there 
is no more reason for attempting to limit their growth than 
there would be in limiting the amount of deposits a bank 
might accept. The funds of all life companies, be they iarge 
or small, are safeguarded by law as well as by careful and 
trustworthy management, and any attempt to restrict their 
growth or to embarrass them in their beneficent work is as 
unwise as it is uncalled for and impracticable. 





THE department store of Horne & Co. at Pittsburg was 
destroyed by fire for the second time within a year or two, a 
few nights since. The loss on the building is estimated at 
about twenty per cent of the insurance, while the contents are 
thought to be nearly. a total loss, the damage inflicted by 
smoke and water exceeding the actual destruction by fire, the 
total loss amounting to about $1,250,000. In rebuilding the 
premises after the previous fire, every precaution was taken 
to provide against a recurrence of such disaster, and the risk 
was regarded as an exceptionally good one of its class. The 
second loss serves to emphasize the contention of many 
underwriters, that department stores are dangerous proper- 
ties to insure, and that the rates heretofore obtained for such 
risks are wholly inadequate. If such losses can occur in a 
department store especially constructed and equipped with 
reference to the fire hazard, what may be expected of those 
department stores that occupy old, badly constructed build- 
ings that have been torn out and altered over from time to 
time to meet the necessities of growing trade? Department 
stores are multiplying in all prominent cities, and each one 
shelters under one roof many fire hazards that have here- 
tofore been treated distinctively and charged for separately. 
By combining these in one store, with greatly increased area, 
the hazard must be materially increased. A thorough re- 
vision of rates on department stores is fully justified by recent 
experiences. 





AT nearly every meeting of the South-Eastern Tariff Asso- 
ciation a fruitful topic for discussion is “the situation at New 
Orleans.” Whether the climate of that Southern city favors 
a spirit of unrest and discontent among insurance men, or 
whether some of them look too lightly upon their responsi- 
bilities to their companies and the public, we do not pretend 
to say, but the fact remains that there nearly always exists 
in New Orleans some cause for friction which the South- 
Eastern Tariff Association is called upon to find a remedy 
for. Just now the particular point of irritation is found in 
the course pursued by the representatives of Weed & Ken- 
nedy’s companies. From.a well informed source we learn 


that when these companies were first admitted to Louisiana 
their representatives worked in harmony with the rules of the 
South-Eastern Tariff Association, although not members of 
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that body. Later, however, S. D. Scudder was appointed 
Southern manager of the Weed & Kennedy companies, and 
one of his early acts was to remove the New Orleans agency 
from the hands of agents members of the board, and give 
it to W. D. Wellborn, who represented two other companies 
who were freely charged with being rate cutters. Mr. Scud- 
der was formerly secretary of the Alamo Fire of San An- 
tonio, Texas, which company disappeared from the insur- 
ance horizon some six or eight years ago, and Mr. Wellborn 
was president of the Chalmette Fire, which has also gone 
where the woodbine twineth. With these additional com- 
panies in his hitherto unpretentious and comparatively in- 
ocuous agency, Mr. Wellborn is credited with having an- 
nounced substantially that he was “going in for business for 
such rates as he could get,” and the position he assumed 
was so antagonistic to the other companies that a committee 
of the South-Eastern Tariff Association was sent to New 
Orleans to investigate matters. Weed & Kennedy were also 
communicated with to ascertain how far they sanctioned 
practices that threatened to precipitate a war of rates, not 
only in New Orleans, but throughout the territory over which 
Mr. Scudder has jurisdiction. Assurances were received 
from Weed & Kennedy that they did not approve of a “rule 
or ruin” policy in the South or anywhere else, and the high 
standing of these gentlemen warrants the belief that they will 
endeavor to control their Southern representatives, and keep 
them in the straight and narrow path of virtue, legitimate in- 
surance practices, and the observance of tariff rates. It is 
regarded as unfortunate in New Orleans that one who has 
antagonized the local agents and the South-Eastern Tariff 
Association should have been selected to represent the 
prominent companies controlled by Weed & Kennedy. The 
South-Eastern Tariff Association committee will, no doubt, 
have a report to make at the next meeting of that body, but 
it is hoped, and even expected, that the difficulty will have 
been removed and the threatened rate war averted before the 
meeting takes place. Mr. Kennedy, of Weed & Kennedy, 
informed a representative of THE SpEcTATOR on Monday that 
his firm will not tolerate any attempt to cut rates in New 
Orleans. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Among the many mysterious fires which are reported as “cause 
unknown” or “not ascertainable,” one was recently reported from a 
pharmaceutical chemist’s laboratory, which, upon close investigation 
on the part of the assured, showed the cause of the fire to have been 
from the rays of the sun being focused through a large flask of 
Bohemian glass, filled with redistilled water, upon some zylonite 
filter plates, coated with plumbago, which were in use in the labora- 
tory. Fortunately the fire was discovered in time to prevent a large 
loss. With the increased use of zylonite, celluloid and similar ma- 
terials, the chances of such fires would seem to be largely increased. 

West Pollock will occupy the floor underneath his present quarters 
as soon as the necessary changes are made. 

The Twenty-third street office of the Royal Insurance Company is 
now located in the Fifth National Bank building, Twenty-third street 
and Third avenue. It is under the management of Francis H. Ross. 

In view of the numerous fires occurring lately where underwriters 
at Lloyds London appeared on the risks the following may be of in- 
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terest. Regarding the notorious case of the gold seized by the 
Transvaal authorities The Syren and Shipping says: 

The underwriters, we understand, are still delaying the settlement 
of the claims on the gold commandeered by Kruger. We are bound 
to say we cannot appreciate their attitude. The gold was insured 
against the risk of loss through hostile action on the part of a foreign 
power, and premiums duly paid; and now that a claim is made the 
underwriters fight it, or at all events haggle over it. This does not 
scem to us to be in accordance with the best traditions of Lloyds. 

It is really becoming a matter of grave question whether the repu- 
tation of the Room is not beginning to suffer somewhat by reason oi 
all this irregular business which some underwriters—and not merely 
those known as the “sporting fraternity,” but old and experienced 
underwriters writing for big names—are so ready nowadays to take 
up. It is to be observed that whilst the underwriters are always 
ready enough to gather in the premiums, it very frequently happens 
that when matters do not go as they had expected, and they are 
asked to pay a total loss, all kinds of quibbles are raised—alleged con- 
cealment of material facts in putting forward the slip, misrepresenta- 
tion, and so forth. 

The remarkable Seager Hunt case, just decided against the under- 
writers by the House of Lords, is an instance. What should a marine 
underwriter know about guaranteeing the solvency of individuals out- 
side their own business? They simply take a blind risk. It is a 
gamble pure and simple, and yet when the toss goes against them 
they turn round and say: “Oh, no! you don’t toss fair you didn’t tell 
me so and so, or I shouldn’t have tossed with you.” This sort of 
thing cannot enhance the credit of Lloyds in the eyes of the world. 

On Monday the police of Coney Island arrested a man giving the 
name of Henry G. Smith, on complaint of George C. Tilyou, who 
charges him with swindling him out of $200 by means of a bogus fire 
insurance policy in the “British Assurance Society.” Other residents 
of Coney Island have also paid money to Smith for similar policies. 
A paper found on the prisoner bore the name of Hubert G. Smith. 
The British Assurance Society, the police say, had at one time an 
office at 127 Fifth avenue, New York city, which is also the address 
cf a firm handling wild cat insurance policies, known as Norman 
Company, the principal backer of which was understood to be 
Hubert L. Smith. Is this the same man, but with different initials? 


The London Guarantee and Accident will remove its New York 
office from its present location to the Stokes Building on Cedar street 
cn May 1. 

I. Spencer Goble, the New York agent of the Mutual Benefit Life, 
has secured an elegant suite of offices on the fourth floor of the new 
International Banking and Trust Company Building, 137 Broadway, 
16 which he will shortly remove. 

Last week was a rather dull and gloomy one for local underwriters. 
Strange to say, it was not on account of the usual complaint—heavy 
fire losses—but from a very novel and unexpected cause. The sudden 
removal of something like six thousand names from the brokers’ 
cabinets very nearly created a flurry in local circles, and resulted in a 
wide spread feeling of uncertainty among the brokers. So much did 
this affect counter business generally that many prominent application 
clerks gave it as their opinion that the action of the brokerage com- 
mittee of April 1 caused a large falling off in the number of brokers 
which had, until that time, been in evidence on the street and in 
offices. 

This is customarily a very busy season of the year, and orders for 
May removals had already commenced to appear. Yet by a single 
coup an ominous quietness suddenly pervaded many counters, thereby 
resulting in diminished business, at a time and under conditions 
when the very reverse should be the case. 

Central stores continue to be in active demand. A considerable 
amount has been placed this week on crude rubber in several of the 
warehouses by Boston brokers. 

Much complaint has been heard in certain quarters. relative to the 
rates on the buildings of fibre buildings. The Exchange makes both 
contents and buildings of this kind of warehouses, rate alike, and it is 
contended by brokers, in the interest of their clients, that such uni- 
formity is not equitable, and not called for in the light of experience. 


The unexpired risks of the upper Eastern department of the South- 
ern Insurance Company of New Orleans was in the market for re- 
insurance last week. The business was written through the office 
of Rathbone, Son & Co., who represented the company until the be- 


THE SPECTATOR 


195 


ginning of this year, when it ceased writing in the Metropolitan dis- 
trict and up through New England. 


Pittsburg, Pa., again came to the front within the past few days in 
the disastrous loss of the large department store of Joseph Horne & 
Co. This is the second one for this firm in three years. Nearly every 
company of prominence is represented in.the list. 


Starkweather & Shepley have removed from the Liverpool and 
London and Globe Building to 55 William street. 

The Sanborn-Perris Map Company are now engaged in the prepa- 
ration of a new city map, which will be numbered thirteen. It will 
take in a part of that upper portion of the city now included in 
volume eleven and one-half. 


Within the past few days there was a sale made of some stock of 
the Globe and Rutgers Fire Insurance Company by Brokers A. H. 
Muller & Co., 111 Broadway, at 50. 


CHICAGO AND THE WEST. 

The discontinuance of the Magdeburg’s so-called Western Depart- 
ment is now followed by that of the National of Ireland, United 
States Manager Kendall having terminated the arrangement hereto- 
fore made with Charles F. Mitchell, who recently represented the 
Traders of New York, Manhattan of New York and the now defunct 
State Insurance Company of Philadelphia. To use an English ex- 
pression, these kinds of general agencies are quite generally being 
“laughed out of existence.” 

The underground operators are having further trouble just now. 
Percy B. Sullivan being under arrest in Kentucky, A. Littman and 
Felix Levy in St. Louis, and S. W. Jacobs and W. A. Lowell in 
Chicago. Deacon Lowell has also taken advantage of the bank- 
ruptcy act for his individual purposes, though in view of his general 
reputation such a proceeding was quite unnecessary. 


It is almost amusing to read Superintendent Van Cleave’s state- 
ment in relation to the so-called assets of the late Western of Aurora. 
In a letter he says: 

It was found that a large portion of its assets were apparently ac- 
quired and reacquired for the purpose of making statements only. 
Among other securities there was a $60,000 mortgage on property 
located in Chicago, with which sworn appraisals were presented last 
year stating the property mortgaged to be worth $120,000. Our ex- 
amination showed that this had been parted with between the dates 
of the two statements, and brought back to make the last statement, 
and parted with again Feb. 14, 1900, for unsecured notes and mort- 
gages of a doubtful character. The entire assets of this company 
were found upon examination to be wholly unfit for the protection 
of policyholders and almost entirely different from those reported 
in its statement December 31 last. 

The financial student is, however, tempted to ask what has become 
cf the old-fashioned faculty of gumption. If a well-known counter- 
feiter presented a twenty-dollar gold piece to be changed, would not 
the use of “gumption” suggest the idea of fraud, even in advance of 
a true chemical test of the coin? And when statements are presented 
ir Illinois or in New York might it not be expected that the State 
officials would first apply the gumption theory that the scheme must 
necessarily be open to suspicion because of the personal equation in- 
volved? 

The Illinois Department is, however,*quite active in the prosecu- 
tion of individual offenders, having recently caused suit to be brought 
against J. M. Smith of Wheaton, IIl., and also revoked the license of 
the Colonial of New York for alleged violations of the State laws. 
Maitland & McAvoy, who represented the Colonial and the Wash- 
ington of New York, announce the removal of their offices to the 
Temple Building, and under the rules of the Underwriters Associa- 
ticn have now three months within which to secure the sole agency 
of some company as a qualification for retaining membership. 

Some managers are never satisfied even when agents are doing 
their best to increase business. The following daily report was re- 
ceived at a Chicago department under date of April 1, and though the 
rate was one-half of one per cent the line was declined, because April 
1 being a Sunday, and therefore a legal holiday, no valid contract 
could be made: 

$10,000. On their stock in trade and that of others, consisting 
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chiefly of benzole, nitro glycerine, Greek fire, benzine, dynamite and 
other stock as hazardous, or more so, including containers, advertis- 
ing matter, in or out of use, furnishings in, on and surrounding 
premises; all while contained in and about row of frame sheds, ad- 
joining and communicating, located in the outskirts of Breezey 
Heights. 

Privilege to store 1000 pounds of gunpowder in paper bags not 
more than ten pounds to ‘the bag, also to light by gasoline, in glass 
lamps (gasoline stored in building), also to work at night. 

It is understood and agreed in case of loss, should the damage ex- 
ceed the amount of this policy, this company shall be lidble for same, 
the assured agreeing to renew policy should said loss occur, at same 
rate. 

This policy also covers loss by riot, invasion, insurrection, theft, 
burglary, cyclone, hail, rain or earthquake. 

Other insurance permitted, but this company agrees not to pro rate 
with other companies, should they be impaired, indisposed or unable 
to pay the loss. 

Unless all signs fail the result of the quarterly meeting yesterday of 
the Chicago Underwriters Association will be that T. A. Bowden and 
R. N. Trimingham will have been confirmed as superintendent and 
secretary respectively, and John Stewart, late of the Continental In- 
surance Company, as chief inspector. The adjustment of salaries was 
recently made by unanimous vote of the executive commmittee, and 
is, in the aggregate, a reasonable one under the present system of 
working. 

The long-expected fire in the Columbia Theatre finally arrived, and, 
per contra, several most unexpected fires also arrived, including nice 
brick dwellings in Kansas City and fire proof risks in Pittsburg. 
Chicago will have a new schedule for rating theatres at an early day, 
but while the work of revision in spots is going bravely forward, the 
absence of a flat advance is beginning to be deplored in many direc- 
tions, and placers of business are now quite generally offering rates 
on certain risks much higher than the tariff minimum even after the 
latest revision. The assertion of individuality in selection as well as 
rating, is daily becoming more conspicious, and agents generally are 
getting themselves into a frame of mind to accept with tranquility all 
the difficulties in underwriting which the diverse views of the com- 
panies may inflict during the next two years. 

A curious decision was recently given by a jury in Nebraska, under 
instructions from the court. The curious part may be in the fact 
that the decision was in favor of the company, but it lies principally 
in the finding that the proven occupation of a house for assignation 
purposes is no defense to the plea of vacancy made by the insurer. 


BOSTON AND VICINITY. 


At a meeting of the Massachusetts stock fire insurance companies, 
in Boston, the past week, it was the unanimous expression that the 
section of the law which requires that stamps be affixed to fire insur- 
ance policies, transfers and renewals, levied for the purpose of 
furnishing reserve for the prosecution of the war with Spain, is no 
longer necessary; and the vote of the meeting, to the effect expressed 
above, has been forwarded to Washington. 


An item of considerable interest to underwriters is to the effect that 
the United Fruit Company, which owns anl leases a very large fleet 
of steamers in the fruit carrying trade with the West Indies, will 
hereafter carry its own insurance. 

Secretary Osborne Howes of the Boston Board of Fire Under- 
writers has issued a circular notifying companies, agents and brokers 
that the board is prepared to make rates when applications are sub- 
mitted on the consequential damage to those who take heat, cold or 
power from a central plant, when, as a result of fire, the central plant 
is rendered inoperative. The ordinary insurance contract does not 
cover this form of indirect damage. 

The February report of the Boston Protective Department appeared 
this week. It shows losses on buildings and contents for the month 
as $105,406; insurance, $1,673,973. 

Extensive alterations are being made in the offices of Field & 
Cowles, in order to afford improved facilities and greater privacy for 
the members of the firm. Mr. Cowles will hardly know the place 
when he returns from California. 

Life and Casualty Notes. 

The House of Representatives has rejected the bill providing that 

foreign accident insurance companies shall deposit one-tenth of their 
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capital stock, or at least $100,000, with the Commissioner of Corpora- 
tions. The insurance committee reported against the bill. 


There were about seventy-five Massachusetts and Rhode Island 
agents of the Equitable Life Assurance Society present as guests of 
the home office at the complimentary banquet given at the Parker 
House, Wednesday evening. The speakers included Second Vice- 
President Tarbell, General Manager F. A. C. Hill, J. C. Eisele, man- 
ager of the New Jersey agency; Manager Jones, of the Rhode Island 
agency; General Agent Cumnock, Boston; F. W. Fuller, agent, 
Springfield, and Resident Secretary Nathan Warren. 


John Damon, for several years with the Northwestern Life, is now 
getting business for the New York Life. 


The application of the Attorney-General, at the instance of Insur- 
ance Commissioner Cutting, for the appointment of receivers for the 
Wildey Casualty Company and the Northern Mutual Relief Associa- 
tion, both Massachusettts fraternals, will come up in the Supreme 
Court this week. The Wildey Casualty Company was organized as 
the Odd Fellows Mutual Accident Association in 1894, and the 
Northern was organized in 1883. Both had short and unsuccessful 
careers. 

The life reserve bill, referred to last week, was passed by the 
Senate on Tuesday, in an amended form. The “fur” will certainly 
fly when the bill comes up for discussion in the House. | 


THE SOUTHERN FIELD. 


For the first time, perhaps, in the history of the South-Eastern 
Tariff Association there seems to be something very like a real 
rivalry for the place of president. There has been, of course, no open 
bidding, but it is quite probable that more than one contingent option 
has been taken. The close proximity of the decisive event precludes 
row any infusion of politics that might have affected the choice which 
should by all means be treated purely as a matter of business. It is 
the conviction of more than one prominent member of the present 
executive commiftee that the honorary character of the office of presi- 
dent should be eliminated by the appointment of a salaried manager 
tor the South-Eastern Tariff Association, as is done in other associa- 
tions. It is not probable that the change will be effected at the com- 
ing meeting, for the work has been carried on so willingly and 
capably by former presidents that most of the members have not 
gained an appreciation of the extent of the sacrifice made by these 
officers, but it seems to be the only practical settlement of the matter 
for good and all. A shrewd observer, who modestly claims that he 
sees the field only as one from the grand stand, ventures the prophecy 
that the race will go to a late entry of sable hue, but this hazard might 
be “coppered” by turning his prophecy to a realization like unto that 
of Abou Ben Adhem, who found that his ‘“‘name led all the rest.” 


Most of the Mississippi two-per-cents are coming up promptly with 
their license fees in order to get into the bidding for business which 
the reinsurance clause of the late act promises to loose from treaty 
companies. President Gay is in Mississippi, but his visit can have no 
actual effect upon the conditions imposed by this law, which must 
stand until the legislative body convenes again, when it may be con- 
fidently expected that those who blew so hot for its enactment will 
blow cold for its repeal. 


A prominent manager who has just viewed the scene states that 
all is serene in Arkansas, in fact that the quietude there is almost 
that of stagnation. The period corresponding to that of the two 
months of retirement in 1899 has now been reached, and the entire 
lack of expirations gives the boys a good chance to go fishing. A 
compilation of business done in the State in 1899 shows total receipfs 
of $933,153, against total losses of $618,188—a ratio of about sixty-six 
per cent, which leads to the conclusion that fishing in water may be 
just as profitable as fishing in fire. Many structural improvements 
are noted, especially in ginnery and factory risks, and advancement 
along this line was evidenced. 

Opposed to this showing in Arkansas, is that in the State of 
Florida, just given out, which shows for fifty-eight companies doing 
business in the State, total receipts of $710,271, against losses of $313,- 
845, a ratio of nearly forty-four per cent, which is such a fine showing 
for a dry year, that State papers have been moved to urge the forma- 
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tion of home companies, with the object of conserving the surplus— 
an experiment upon which sound business men make haste slowly. 

The struggle for the survival of the fittest in Kentucky extends to 
insurance circles through the opposition of Commissioner John B. 
Phenannet, the appointee of Governor Beckham, to the authority of 
Auditor Stone, of a Taylor faction, and the companies have para- 
phrased the neutral declaration: ‘““‘While you thus dun us together, to 
neither a cent will we pay.” 

It is reported that the special promulgation of farm rates by the 
South-Eastern Tariff Association will be urged at the coming meet- 
ing. 

The organization locally of a $100,000 fire insurance company is 
reported from Meridian, Miss. 

An official tabulation by Commissioner Craig of Tennessee of the 
business of surety and casualty companies in that State in 1899, shows 
receipts of $276,934, and losses of $113,314, which leaves a margin in- 
dicative of profit. 

The New York Life has determined upon the establishment of a 
branch office at Charleston, S. C., which will handle business from 
that vicinity formerly reported through the office at Charlotte, N. C. 








CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT.] 


The close of the legislative session last Friday sounded the doom of 
practically all insurance legislation pending the past few weeks. During 
the last days of the two Houses’ deliberations few insurance bills got 
through. On-the other hand, the Assembly took occasion to express its 
disapproval of Assemblyman Slater’s two bills, allowing insurance against 
disablement due to sickness, by re-committing them, which, under the 
circumstances, meant their death. 

None of the measures in which the State Insurance Department felt most 
interest survived, nearly all being smothered in committee. This is an 
unusual circumstance, and shows that a good deal of antagonism ex- 
isted between ‘the members of the legislature where insurance matters 
were concerned. According to common report, one of the assessment as- 
sociations, in whose behalf a a bill had been introduced in the Senate, 
ascertained that the State department was not disposed to look favorably 
upon the proposed legislation. Whether the department undertook to 
throw its influence against this particular bill cannot be told, but evidently 
the insurance association in question assumed that such was the case. 
Thereupon, as the story goes, the friends of this association in the legis- 
lature determined that none of the measures asked for by the department 
should be permitted to pass. Whether the story is true or otherwise, the 
outcome of the session bears out the version here given. The result, in- 
cidentally, was that the bill of the Senator referred to in the interest of 
this particular mutual life association, failed also to get through either 
House. 

Assemblyman Bryan’s valued policy bill met its end in the Senate in- 
surance committee. It had a considerable following of mourners in the 
Senate, and a proportionately larger company of sorrowing supporters in 
the Assembly, most of whom hoped against hope until the last hours of 
the session that the committee might be prevailed upon to release its 
death clutch upon the measure. If such a result had been brought about, 
there were indications that the bill might have come near to slipping 
through to the Governor. As it was, however, the committee was. strongly 
arrayed against the measure, and resisted all importunities to report 
it out. 

A semi-insurance bill which got through the Senate some weeks since 
and passed the Assembly toward the close of its session was Senator Mc- 
Carren’s, raising from sixteen to eighteen years the age limit of children 
entitled to participate in the New York City fire department relief fund. 

The Assembly vented its displeasure upon the West bill, to compel fire 
departments and associations to pay two per cent of the ten per cent tax 
received by them from fire insurance corporations of other States in aid 
of the State Firemen’s Home at Hudson, by sending it back to com- 
mittee during the last days of the session. That disposition of the meas- 
ure took away the little animation yet remaining in the sorely-buffeted 
measure. 

The Senate passed Sanator Parson’s bill amending section 30 in re- 
lation to. service of process upon foreign insurance corporations, but it 
got deadlocked in the Assembly rules committee and came to its death 
there. 

Assemblyman Harburger’s bill exempting from execution benefits paid 
by fraternal associations managed to progress as far as third reading in 
the Senate, but was unable to secure further advancement until just on 
the eve of adjournment, when by some fortunate chance it was called up 
and passed. It is now in the Governor’s possession awaiting his verdict. 

Albany, April 11. LANCASTER. 





BUFFALO. 


[From OuR OWN CORRESPONDENT.] 
At its annual election the Buffalo Board of Fire Underwriters on 
April 4 chose the following officers: President, W. J. Sandrock;. vice- 
president, James A. Campbell; secretary, Charles L. Gurney; assistant 
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secretary, George W. White; treasurer, Nathaniel P. Hall; financial sec- 
retary, Silas J. Douglas; rating manager, Irving D. Clark. There is ap- 
parently entire harmony in the board, the up-town and down-town parties, 
which pulled apart quite seriously at one time, are not heard of now. 
There is a steady though slow improvement in rates, which will, in time, 
lead to a complete return to a paying basis, unless the condition of fire 
insurance the country over remains bad, when Buffalo will be likely to 
stay with the majority. 

The rates on lake hulls were adopted during the first week in April, 
being about the same as last season, as are also the rates on cargoes. 
There was a hard struggle with the English companies, which appears to 
have ended in the complete discomfiture of the latter, although they suc- 
ceeded in carrying their point im regard to the constructive total loss 


‘clause, which they raised to seventy-five per cent of the policy from fifty 


per cent. At the end of the contest, which was on account of the English 
companies becoming needlessly cautious and insisting on very high rates, 
the American underwriters secured a Swiss syndicate of companies led 
by the Switzerland Marine, and also the companies held by Chubb & Son 
of New York, which made the business fairly independent of the English 
companies, although they will be given a moderate amount of business. 
As they have placed steam steel hulls at four and one-half per cent as a 
basis and raised most rates on other hulls above that adopted here, there 
is not much fear of their cutting them. 

Morgan, Dayton & Cullen have bought out the insurance firm of Bloomer 
& Bullard, and will take all their companies except the Hamburg-Bre- 
men, which Frank Bloomer has reserved and opened an independent office 
on the floor above the other at the corner of West Seneca and Pearl 
Streets. 

The effort to organize an association of accident insurance agents, which 
was started some time ago, has not made very great progress, as most of 
the agents do not appear to expect great results from it. 

The Mutual Benefit Life has sent M. B. Moore to Geneva to represent it 
as the head of the Ontario district agency. CATARACT. 

Buffalo, April 9. 





Oomo. 
[FRom OUR OWN CORRESPONDENT. ] 

The following bill, introduced by Senator Marchant at the request of 
Superintendent Matthews, has been passed by both Houses of the legis- 
lature and is now a law. 

Unless hereinafter provided, no joint stock company shall be organized 
under this chapter, or be permitted to do business in this State, with a 
less capital than one hundred thousand dollars, which must be fully paid 
up before the company shall be entitled to transact business, except, that 
but twenty-five per cent of the capital stock of a live stock company must 
be paid up before the same shall have a right to do business. This is an 
amendment to Section 3634 of the revised statutes, which defines the con- 
ditions under which companies may be organized in the State, but nothing 
was said as to accident and health companies. This was passed in order 
to remedy the defect in the old law. 

The following bill introdueed by Mr. Rankin in the House, also at the 
request of Superintendent Matthews, has become a law, having passed the 
Senate last week. It amends Section 3597 of the revised statutes relating 
to reinsurance: 

Section 3597. The word company or companies when used in this act 
shall mean any corporation or association authorized to do the business of 
life, accident or health insurance, either on the stock, mutual, stipulated 
premiums, assessments or fraternal plan. No company organized under 
the laws of this State to do the business of life; accident or health insur- 
ance, either stock, mutual, stipulated premiums, assessments or fra- 
ternal plan, shall consolidate with any other company, or re-insure its 
risks, or any part thereof with any other company, or assume or re-insure 
the whole or any portion of the risks of any other company, except as 
hereinafter provided; but nothing herein contained shall prevent such 
company from re-insuring a fractional part, not exceeding one-half of any 
single risk. When any such company shall propose to consolidate with 
any other company, or enter into any contract of re-insurance, it shall 
present its petition to the Superintendent of the Insurance Department of 
this State, setting forth the terms and conditions of the proposed consoli- 
dation or re-insurance, and praying for the approval or of any modification 
thereof, which the commission hereinafter provided for may approve. The 
Superintendent shall thereupon issue an order of notice, requiring notice 
to be given by mail to the policyholders of such company, of the pendency 
of such petition, and the time and place at which same will be heard, and 
the publication of said order of notice and said petition, in five daily news- 
papers designated by the Superintendent, at least one of which shall be 
published in the city of Columbus, for at least two weeks before the time 
appointed for the hearing upon said petition. The Governor of the State, 
or in event of his inability to act, some competent person resident of the 
State to be appointed by him, the Attorney General of the State, and the 
Superintendent of Insurance of the State, shall constitute a commission 
to hear and determine upon said petition. At the time and place fixed in 
said notice, or at such time and place as shall be fixed by adjournment, 
said commission shall proceed with said hearing, and may make such ex- 
amination into the affairs and condition of said company as it may deem 
proper. The Superintendent of the Insurance Department of the State 
shall have power to summon and compe! attendance and testimony of wit- 
nesses and the production of books and papers before said commission. 
Any policyholder or stockholder of the above named company or companies 
may appear before said commission and be heard in reference to said pe- 
tition. Said commission, if satisfied that the interests of the policyholders 
of such company or companies are properly protected, and that no rea- 
sonable objection exists thereto, may approve and authorize the proposed 
consolidation or re-insurance, or of such modification thereof as may 
seem best for the interests of the policyholders, and said commission may 
make such order with reference to the distribution and disposition of the 
surplus assets of any such company thereafter remaining, as shall be just 
and equitable. Such consolidation or re-insurance shall only be approved 
by the consent’ of all the members of said commission, and it shall be 
the duty of said commission to guard the interests of the polieyholders 
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of any such company or companies proposing to consolidate or re-insure. 
All expense and costs incident to proceedings under this section shall be 
paid by the company or companies bringing said petition. Any officer, di- 
rector, or stockholder of any such company or companies violating or 
consenting to the violation of this section shall be punished by a fine of 
not less than $10,000, and by imprisonment in county or city jail for not 
less than one year. 

Section 2. That section 3597 of the Revised Statutes of Ohio is hereby 
repealed and this act shall take effect and be in force on and after its 
passage. 

There are prospects of a complication over the burning of the bolt 
shops in the penitentiary a few days ago. It has been ascertained that of 
the $50,000 insurance carried by H. A. Lanman & Co., Who operated the 
shops, $30,000 was in companies and Lloyds which are not authorized to 
do business in the State at all. The officials of the Department are de- 
termined to run the matter to the ground, and to this end will leave no 
stone unturned. The list of companies unauthorized to do business in 
Obio is as follows: 

Northern, New York, $2000; Commercial Lloyds, New York, $2500; 
Manufacturers Lloyds, New York, $2500; Globe Rutgers, New York, $2500; 
North River, New York, $1500; Michigan Manufacturers Mutual, Saginaw, 
$1500; Great Western Lloyds, New York, $1500; Svea Insurance Company, 
Sweden, $2500; Lloyds of London, $10,220. 

This makes nearly sixty per cent placed in these companies, out of 
a total of $50,000, the remainder being held by local agents. Superin- 
tendent Matthews says he will run the matter down, and if it is found the 
insurance was placed by agents in this State he will have them arrested 
and punished according to law. 

Everything possible will be done to get the fire marshal bill through 
the House before the legislature adjourns. There is but little over a 
week more to do the work in, but its supporters are good men and will 
see that it is not lost in the whirl at the end of the term. 

The chairman of the Senate insurance committee said Friday that he 
was very sure that the Middleton bill limiting the minimum age at which 
a company could write insurance upon a person to twelve years would not 
be passed by that body. 

The Painter bill, relating to the commission matter, passed the House 
by unanimous vote. The companies are. putting up a fight on it, although 
it will likely prove as impotent as the law that is on the statute books 
now. 

Manager Ross will begin the work of organizing the counties in which 
he has not been as soon as the legislature adjourns. He expects to have 
the Ohio Association of Local Agents in first-class order by the next 
meeting. O. M. C. 

Columbus, April 7. 
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NEW ORLEANS. 


[From OUR OWN CORRESPONDENT. ] 


In my letter of twoweeks ago I referred at some length to the grave dan- 
gers threatening the business here through the action of Weed & Kennedy 
in removing the agency of all of their companies from the offices of good 
representatives who had built them up a splendid business at full tariff 
rates, and placing same all in the hands of the local representative of the 
Germania of New York, who had openly announced that with this large 
additional increase in facilities he would inaugurate an active campaign 
for business at rates sufficiently low to procure same. 

This naturally caused much uneasiness, particularly when Southern 
Manager Scudder went into Mississippi and pursued the same tactics, and 
for a while it looked as though a rate war of no mean proportions was 
threatened, as the agents who have heretofore conirolled the business on 
the books of the companies and in addition have all of the other business 
jeopardized, would naturally protect themselves, and steps were at once 
taken, through the various companies doing business in the South, to as- 
certain the exact position of Weed & Kennedy in the premises and, by 
bringing the entire state of affairs before them and obtaining their co- 
operation, preven. a certain loss to all concerned. Answers received by 
many of the agents and companies are to the effect that Weed & Kennedy 
realize fully the dangers of the situation and will co-operate with the 
other companies in preventing any overt action on the part of their pres- 
ent representative, which is a source of much satisfaction to all concerned, 
and this will prevent the recurrence of the troubles of the companies re- 
cently felt in other sections of the country. 

The local agency firm of Ross & Irwin, formerly James A. Ross & Co., 
has recently materially added to its strength by the addition of Wm. P. 
Ross, father of the senior member, who thus consolidates a splendid ma- 
rine business with the fire and other business heretofore controlled by the 
firm. The firm name will remain unchanged, and Mr. Ross will, in ad- 
dition, continue his business as agent for some of the leading lines of 
ocean steamers entering this port. 

The firm of Richardson & Eustis, for some time past managers for 
Louisiana and Mississippi of the Germania Life, was dissolved on the 
first inst., Mr. Richardson retiring and Cartright Eustis, Jr., retaining 
the management of the company for the two States mentioned. Though 
still an exceedingly young man, Mr. Eustis has done good work for the 
Germania, largely through his own popularity and tact, and, with full 
rein, he will actively push the company to the front. 

Another young firm of life managers which is pushing its business and 
rapidly coming to the front is that of Hynson & Schneidau, representing 
the Fidelity Mutual for Louisiana. Having thoroughly organized the 
forces here and written a large business, among which are two individual 
policies for $50,000, written by Mr. Schneidau personally, they will shortly 
push their business in other parts of the State. 

Chas. D. Bloch & Co. have recently been appointed Mississippi State 
managers for the Provident Savings Life, with headquarters at Vicks- 
burg. The appointment was made by Manager Max Braun here, who has 
jurisdiction over the entire territory. 

Our city has recently been visited by several of the leading managers 
and officers of companies who were en route to California or on their way 
home from there. Among these were I. Remsen Lane, president, and F. 
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A. McCarroll, special agent of the Hanover, United States Manager J. 
Montgomery Hare, of the Norwich Union, and Vice-President E. V. 
Snow of the Home of New York. 

Mehle & Kausler have recently accepted the agency of the Liverpool and 
London and Globe, and National of Hartford, which companies replace 
those of the Mechanics and Traders of New Orleans, and Helvetia Swiss, 
resigned by them. “TRREGULAR.”’ 

New Orleans, April 7. 





KANSAS CITY. 


[FROM OUR OWN CORRESPONDENT. ] 


The Kansas City local fire insurance agents held their monthly banquet 
at the Baltimore Hotel on the evening of March 29. A. A. Tribble served 
his fellow underwriters as toastmaster. Herbert S. Hadley, assistant city 
attorney, reviewed Judge Marshall’s arraignment of the fire insurance 
combine last year, and after dwelling upon the naughty doings of the late 
octopus in a humorous vein, he closed his pointed remarks with the state- 
ment that in view of the fact that the goods one company furnishes are 
practically as lasting as another, there is no sort of reason why it should 
not be sold for a uniform price. And that fact being once established he 
could readily understand that by combining their interests the companies 
were thereby enabled to accomplish a great saving in the many expenses 
incident to conducting the business. W. J. Medes took his hearers to 
poetical heights. In a series of life-like word paintings he depicted the 
pure and the beautiful that exists in-everything—even in the local agent, 
if each one of the craft would only see it. Captain J. F. Pelletier said 
that he wanted the fire underwriters of Kansas City to furnish him with 
evidence that may be obtained of any brokers or solicitors that are found 
to be doing business without the $100 license. As is well known, these 
licenses have paid for the maintenance of the fire insurance patrol for 
seven years out of the ten it has been in existence. This fiscal year ends 
April 16, with a deficit in the patrol’s treasury of about $3000. F. M. 
Ferguson then stated that the broker is in no wise a necessity, either to 
the insuring public or to the fraternity. He rubs one agent against an- 
other to get the highest possible commission, and company is pitted 
against company in order that the lowest possible rate may be secured. 

The local agents are standing as one man against the efforts of a couple 
of brokers to make inroads on their business. 

Pearson Brothers’ mill at Lawrence, Kas., burned on the morning of 
March 26. It was one of the largest milling properties in the State. In- 
surance to the amount of $80,000 was involved. Not a few of the big com- 
panies were hit for $10,000, with very little salvage in sight. 

Hicks & Gallagher, 310 Postal Telegraph building, have succeeded Bales 
& Hogsett as local representatives of the Baloise of Switzerland. 

E. H. Brown, formerly Assistant Superintendent of Insurance for 
Kansas, has been appointed State agent of the Agricultural for Missouri 
and Kansas, with headquarters at this city. 

During four months past there has been absolutely no overhead writing 
in this city. This fact was aptly illustrated to your correspondent by a 
prominent local agent, who found it impossible to place a line of $15,000 
on a manufacturing plant in a small Missouri town. The risk is owned by 
Kansas City parties. 

The first of the spring meetings of the Kansas City Life Underwriters 
Association found its members gathered about the festive board of the 
Baltimore Hotel at the noon hour of March 19. Motion was made and 
carried to remit the secretary’s dues for 1900, and allow him an expense 
account for postage and stationery. 

The special feature of the meeting, the feature that saved it from its at- 
mosphere of heaviness, was General Agent L. B. Bailey’s recitation of a 
humorous selection. Mr. Bailey was at his best, and his effort was re- 
ceived by, round after round of applause. 

Hunter, Ridge & Bryant were recently appointed agents of the Phoenix 
of London and Citizens of St. Louis. 

Richard T. Gentry, formerly general agent of the John Hancock Mutual 
Life, has been appointed Missouri State agent of the Union Central Life. 

Among the notables who have recently visited our city were Charles 
Lyman Case of New York, United States manager London Assurance Cor- 
poration, and James F. Joseph of Chicago, assistant manager Manchester. 

Kansas City, March 31. 








COMMUNICATIONS. 


The Bill of Senator Madden of Ohio. 


(To THE EDITOR OF THE SPECTATOR. ] 


Either the editor or the gentleman who indites “Passing Paragraphs’ 
for The Insurance Post should have caught one of last week’s before it got 
past. We refer to the one in which Senator Madden of Ohio is aceused of 
being ‘‘fearfully and wonderfully made.’’ We are unacquainted with Mr. 
Madden—for aught we know The Post’s allegation concerning his forma- 
tion may be true—but we take exception to the manner in which’ that 
journal decries as chimerical a business plan which it has evidently not 
taken the trouble to look into, if it knew where to look. Last week THE 
SPECTATOR described the method of operation of the company in whose 
interest this bill was presumably introduced, and which has now been 
apparently successfully carried on for thirteen years. There is certainly 
nothing impossible or unusual in the loaning of money on real estate to 
be repaid in instalments—thousands of local building loan associations 
have proved this; and even The Post will doubtless admit that life or 
endowment insurances may be safely written on good risks for adequate 
premiums; why should a combination of these two transactions be deemed 
quixotic? The Insurance Press parallels The Post and designates the plan 
as ‘“‘a beautiful brook farm sort of idea.’’ It is mildly and gently suggested 
that at least a little investigation should precede sharp criticism. J. F. C. 

Philadelphia, April 7. 








April 12, 1900] 


INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and _ assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Prudential Superintendents Association of New York State will 
hold a meeting at the Ellicott Square Club, Buffalo, on April 9. 


—Robert Hitchings, formerly superintendent of the Metropolitan’s dis- 
trict at Saratoga Springs, N. Y., has been placed in charge of Toledo, O. 


—W. A. Crabb has been placed in charge of the Metropolitan’s Jasper 
County (Iowa) district. He was formerly an assistant at Hyde Park, Mo. 


—James Kerfoot has been appointed superintendent of the Metropoli- 
tan’s Burlington (N. J.) district. He was formerly an assistant at Water- 
bury, Conn. 


—F. H. Hulett and L. J. Dowling have been rewarded for their excellent 
work as agents in Chicago (Ill.) district of the John Hancock, by receiving 
appointments as assistants. 


—J. O. Conner has been appointed superintendent of the Springfield 
(O.) district of the Western and Southern. He has been in the service of 
the Prudential for the past ten years. 


—F. C. Choate has been appointed superintendent of one of the districts 
of the Sun Life of Canada, at Detroit. He was formerly an assistant in the 
Prudential’s No. 2 district in that city. 


—tThe office of the Prudential’s Chicago No. 4 district will be moved on 
May 1 from their present quarters in the Gaff building to a finely ap- 
pointed suite of offices in the Eagle block. 


—The Metronolitan’s district at Davenport, Ia., from which Superin- 
tendent Charles F. Wuesteney recently resigned, has been placed in 
charge of Inspector A. F. Sommer, pending the appointment of another 
superintendent. 


—The John Hancock’s Chicago staff recently enjoyed a smoker at the ex- 
pense of Superintendent R. A. Beatty of Detroit, who entered his forces 
in a business getting contest against the Chicago hustlers under Superin- 
tendent Jones, and finished second. 


—At Montgomery, Ala., recently a number of the field force of the Sun 
Life of America dined, with Superintendent Scott of Birmingham, as toast- 
master and President M. W. Adams as the guest of honor. A pleasant 
feature of the occasion was the presentation of a silver loving cup to 
President Adams. 


—Owing to the rapid growth of the business of the Life Insurance Com- 
pany of Virginia it has been deemed advisable to separate the Richmond 
home district office from the general offices. Handsome and commodious 
quarters for the Richmond district have been secured in the new building 
on the corner of First and Broad streets. ; 


—The Burlington (Vt.) and Rutland (Vt.) districts of the Metropolitan 
have been consolidated and placed in charge of Superintendent Thomas 
Magner, who has been in charge of the Rutland district for a number of 
years. Superintendent H. C. Pryor, formerly in charge of the Burlington 
district, has been transferred to Saratoga, N. Y. 


—Superintendent R. G. Close, of the Prudential’s Boston district No. 5, 
has opened a detached office at Chelsea, in charge of W. F. Morang, as- 
sistant superintendent. The district office is now located in elegant new 
quarters at 361 Main street, Malden. E. Whelpley, agent for the Prudential 
at Malden, has been promoted to assistant superintendent and has taken 
charge of the detached office at Woburn. 


—Following are a-few of the Prudential’s newly opened districts and the 
names of the superintendents who will have charge of them: Bloomfield, 
N. J., J. C. Green; New York No. 9, D. Zeisler; Brooklyn No. 9, H. 
Kolbensplay; Brooklyn No. 10, C. Sladden; Bayonne, N. J., W. Alexander; 
Boston No. 5 (Malden), R. G. Close; Boston No. 6 (Dorchester), F. E. 
Millett; a. N. H., E. F. Seyle; Philadelphia No. 10, C. A. Dun- 
lavey. 

Colonial Notes: The Dover district, having passed through the hard- 
ships usually incident to country territory in the Winter time, is now 
rapidly making headway under the supervision of Manager Peer.—Frank 
Antonides, a successful agent at Long Branch, has been advanced to an as- 
sistant managership in the same territory.—The returns from Manager 
Smith of the Orange district show that he will be among the company’s 
leaders this year.—Assistant Joseph E. Ward of the Newark district is still 
the company’s leading representative in the matter of ordinary. It seems 


impossible to dislodge him from the first place.—Washington, N. J., a de- 
tached section of the Phillipsburg district, has been benefitted by the pro- 
motion of Agent J. Arthur Wilson to the assistant managership. Mr. Wil- 
son made his record in the Morristown district.—Manager Robert G. Stil- 
well of the Atlantic City district was joined in marriage on April 3 to 
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Miss Christine N. Carey. He has the best wishes of a loyal staff and of 
the company itself.—The leading district of districts for 1900 is still New 
Brunswick, under the energetic guidance of Alfred B. Charles. Mr. 
Charles, in every industrial battle, seems to be able to general his forces 


“se as to win victory.—Among the company’s successful agents of 1900 


might be mentioned P. H. Crane, Morristown; F. Rowe, Dover; J. E. 
O’Neill, Jersey City; T. M. Patterson, Newark; S. Shultise, New Bruns- 
wick; F. Clough, Orange; F. H. Pierson, Newark; P. A. Hoffman, Phillips- 
burg; D. L. Terhune, Paterson; E. C. Cadmus, Newark; L. Cohen, Jersey 
City; C. V. De Marcellin, Elizabeth; A. L. Opdyke, Trenton.—The com- 
pany has just issued an entirely new line of Ordinary policies, simple in 
terms, devoid of technicalities, definite in promise. Cash surrender, loan 
tables, etc., are comprehensively given, and a special accident clause is * 
found in each policy, making it unique in this particular and different 
from any form issued in America. It is anticipated it will prove to be a 
good seller. 
HINTS FOR INDUSTRIAL WORKERS. 


Now has come the time of year when the industrial worker should ap- 
point himself a committee of one to inquire into the result of his first 
quarter’s work and make his amendments for the future. During the first 
thirteen weeks of 1900 have you had a fair amount of new business issued 
each week, with a low lapse rate and high percentage of collections? If in 
any of these points you fail to come up to the standard, this is the time 
to start right in and improve. If you are going in for reform, April is the 
month to begin in. 


It is a very noticeable fact that the successful men in the industrial 
field are those who make a good record during the first few months of the 
year. They commence early; they don’t wait until the fall and winter 
season for the bulk of their business. It is a grave mistake to do this. 
The spring and summer months are splendid industrial increase pro- 
ducers, and they should be made to return their full quota of the year’s 
increase; then when the canvass commences for the close of the year’s 
business you will be just so much better equipped. 


This is the delightful season, too, for ambitious assistants. This is the 
time when they should be devoting much of their energies to drilling their 
men, and particularly their new men. There are many ways to do this; 
one of the best is frequent meetings of the staff, at least once a week, 
when experiences may be exchanged, questions asked and answered and 
practical instruction given in various branches of the work, all tending 
to the higher training and development of every individual in the as- 
sistancy. . 

Of all staff meetings, however, none exceeds in practical value that daily 
meeting in the morning by the assistant with one of the agents for the 
purpose of canvassing with him for new business. Instruction in straight 
canvassing is as important and practical as instruction in any of the de- 
tails of the business which always have to be taught to the new agent. 
How can an assistant superintendent expect a raw man with no previous 
experience to start out on a straight canvass without some practical en- 
covragement and help? No wonder that he is apt to be discouraged and 
want to give up the business after a few days trial alone. The fact is it 
he ought not to be alone. The assistant should always be ready to go out to 
canvass with his agents, and under all circumstances with his new agents. 
He should show by personal example that there is plenty of business 
to be found and that he can find it. He should show the new man how to 
approach strangers on the subject of insurance. He should watch and 
correct shortcomings, not in the presence of the prospect, of course, but 
afterwards, tactfully, when they are alone together, and the agent will 
have little trouble in finding business as a result of such training. 

Don’t forget, Mr. Agent, that you are judged by the actual results from 
your work, and that there is only one way by which those results can 
be obtained—hard work. There is no luck about life insurance. Friend- 
ship, character, integrity, conscientiousness, all help to success, but luck, 
not at all. That is a good thing to remember when things don’t seem to 
be coming your way. There is nothing in the world which will prevent the 
success in the industrial field of a man of ordinary business judgment and 
tact who is willing to apply himself thoroughly to the business. 


An interesting subject was discussed recently in a meeting of superin- 
tendents, assistants and agents held in one of the New England States. 
This was the value of “‘night work” in industrial insurance. Many were 
the views expressed, but all agreed that often the most effectual work, 
so far as closing the business goes, can be done in the evening. Then 
the members of the family are together and the matter can be talked over 
with them all. Many of the assistants and agents declared that their chief 
canvassing during the day time was simply a preparation for these even- 
ing calls. There is great truth in all this. Don’t be afraid to work over- 
time. The successful business man never counts his hours. 

Have you ever stopped to think what a field for business there is in 
revivals? Your company is anxious to hold in force every good risk, and, 
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generally speaking, is just as anxious to reinstate every good policyholder 
who has lapsed. Revived pusiness is good business—usually permanent 
business—for it is a curious fact that after policies have once been revived 
the lapse rate thereafter is lower than on new business. Consult your 
lapse register. Make up a list of policyholders who have not been inter- 
viewed on the subject of reinstatement recently and see what you can do 
on your next visit to that locality. You will be surprised at the result. 
Not only will this prove directly profitable to you, but indirectly as well, 
for every policy issued in life insurance should be a lever for another one, 
somewhere. 

There are some agents, every superintendent knows of one or more, 
who seem to think that a fine record consists of having a large number of 
entries down the new business column, but who are so indifferent to their 
lapses that they make but little headway in actual increase of debit. It 
must not be forgotten for a moment, Mr. Agent, that the whole object of 
your opening an account, from the company’s standpoint, is to obtain an 
actual increase to their collectable debit, and the agent who fails to make 
this ‘‘actual increase” is in a very dangerous place. No matter how much 
business you are writing, unless it far exceeds your lapses you are not 
going to be a success. Better write a dollar a week and lapse only 20 
cents than write two dollars a week and lapse a dollar and a half or more, 
as many do. Keep your eye on “actual increase!” 

Cultivate your own debit and leave the debit of other agents entirely 
and strictly alone. The time that is lost complaining that the ‘‘other 
agent’s’’ debit is better than yours, and the numberless other complaints 
which agents often bring to the ears of their assistant or superintendent, 
would bring some very substantial returns if it were devoted to straight 
canvassing. The agent who is developing a successful productive agency 
has no time to bother about his neighbors. 














NEWS OF THE WEEK. 


On Underwriting and’ Investment Profit and Loss Tables. 
HAVING received inquiries as to the method of arriving at certain of the 
items contained in our recent tabulations of the underwriting experience 
of fire and miscellaneous insurance companies in 1899, and fearing that 
there may be others besides those who have written us who do not fully 
understand these items, we deem it advisable to describe the methods of 
computing them. The amount of earned premiums of any particular com- 
pany is obtained by adding the increase (or deducting ‘the decrease) in 
gross uncollected premiums (less liability for unpaid return and rein- 
surance premiums) to the net premium receipts of the year, and adding 
the decrease or deducting the increase in unearned premiums during the 
year. Losses incurred are made up of losses paid less any decrease or 
plus any increase in those unpaid. Underwriting expenses incurred con- 
sist of the actual expense payments (exclusive of real estate taxes, re- 
pairs and expenses, and of profit and loss items) plus any increase or 
minus any decrease in unpaid commissions, bills, accounts, etc., relating 
to the conduct of the business proper. The income from, fluctuations in 
values of, and profits and losses on investments, are thus separated en- 
tirely from the strictly underwriting income, disbursements, and changes 
in outstanding items. 








Examinations for Actuarial Society of America. 
THE examination committee of the Actuarial Society of America will 
hold the examination for 190) on the first Thursday in June at such places 
as may hereafter be designated. The committee consists of D. P. Fackler, 
W. 8S. Nichols and John K. Gore. Applicants for examination should send 
in their names without delay to D. P. Fackler, 35 Nassau street, New York. 





Examiner Vanderpoel and the [Mutual Reserve. 
In the case of the Mutual Reserve Fund Life Association against J. 
Thomson Patterson for criminal libel, Stephen H. Keating was appointed 
referee to take testimony. The following deposition of Isaac Vanderpoel, 
the veteran examiner of the Insurance Department, answers some of the 
statements that have been made against the association and Frederick A. 
Burnham, its president: 


Isaac Vanderpoel, Esq., being first duly sworn by the referee, testifies as 
follows: 

Examined by Mr. Elkus: 

I am Chief Examiner of the Insurance Department of the State of New 
York, and have my office at 11 Broadway in the City of New York, which 
is the office of the Insurance Department of the State of New York in 
the city of New York. I am attending here because I have been served 
with the order of Mr. Justice Lawrence, dated March 31, 1900, requiring 
me so to do. I have been connected with the said Insurance Department 
for the past thirty years. 

Tn the year 1899 I received instructions from the Insurance Department 
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to examine the Mutual Reserve Fund Life Association. I began such ex- 
amination about May 15, 1899, and continued the same until about August 
15, 1899. This examination was conducted by me, assisted by about twelve 
assistants. J examined or caused to be examined all the books, papers 
and records of the association, including the minute books of the Board of 
Directors, and also generally examined various contracts. After such ex- 
amination I made a written report to the Superintendent of Insurance. I 
was familiar at that time with the charges filed by James D. Wells and 
John M. Stevenson with the Insurance Department against the Mutual 
Reserve Fund Life Association; and its officers. In such examination I 
investigated the said charges against the said association and its man- 
agement, so filed, in so far as the books and records of the association 
were concerned, and in so doing found nothing which impaired the integ- 
rity or honesty either of Frederick A. Burnham, the president of the 
association, or of any one else associated with him in the management 
of the association at the time of such examination. 

I found in my examination that the acts of the officers of the said as- 
sociation were always within their powers and prerogatives as defined by 
the association’s by-laws or constitution, or as said acts may have been 
authorized by the directors of the association as evidenced by the min- 
utes of their proceedings. 

At the time of such examination I was requested by Mr. Frederick A. 
Burnham, the president of the said association, to make my examination 
of the said charges and of the said association thorough and complete, 
and to the best of my ability I made a thorough and complete examination 
thereof. I was afforded every facility by the association and its officers to 
make such examination. 

(Signed.) ISAAC VANDERPOEL. 

Subscribed and sworn to before me this 2d day of April, 1900. 

(Signed.) STEPHEN H. KEATING, Referee. 





Agency Contract of the State Life. 

THE State Life of Indianapolis has a form of agency contract which is 
unique in many particulars, It provides for first year’s commissions of 
50 per cent graded; secondly, for a 10 per cent renewal during the first 
five years where $50,000 of insurance or more is written each year; thirdly, 
after five years for a life annuity provided an average of $50,000 insurance 
has been written each year of the five, and fourthly, those writing $100,000 
or more in any one year are entitled to share in a bonus commission al- 
lowed on all the business written and in force at the end of the year in 
the State where the agent is working. Such a contract is likely to at- 
tract a number of men who desire a permanent and increasing income. 





The Fire Insurance Situation. 
A CONTRIBUTOR to The New York Times—evidently a fire underwriter— 
writes intelligently of the situation in fire insurance, and among other 
things he says: 


But after all the incidental evils and difficulties have been enumerated, 
the fundamental trouble remains in the failure to establish and adhere 
to rates of insurance which can be reasonably counted upon to make ade- 
quate provision for inevitable losses. Associations of underwriters have 
been formed and schedules of rates have been established, but all agree- 
ments have broken down under the stress of competition between man- 
agers and agents. There has been no effective combination for the main- 
tenance of rates. In some states it is forbidden and prevented by law, 
and the “anti-trust” legislation, adjudication, and agitation which pre- 
vail act as a deterrent everywhere. The insurance companies are worse 
off in this respect than the railroad corporations. The officers admit that 
the one thing needful is to establish and maintain rates upon a fair and 
reasonable basis, but they do not see how it is going to be done under 
present conditions. The fire insurance business is struggling in the stage 
of unregulated competition. 





Union Committees. 
THE Union committees selected by President Cram are as follows: 


Cofran & Bissell, Hartford; Eugene 
Cary, German-American; Fred 8. James, National of Hartford; H. M. 
Magill, Phenix of Hartford; John H. Washburn, Home of New York; 
Hall & Henshaw, Union of London. 

Conference—A. J. Harding, Springfield; Eugene Harbeck, Phenix of 
Brooklyn; W. J. Littlejohn, North British; John P. Hubble, Greenwich; 
William S. Warren, Liverpool and London and Globe. 

Publicity Bureau—J. J. McDonald, Connecticut Fire; R. H. Carrigue, 
Merchants of Newark; C. D. Dunlop, Providence- -Washington; P. D. Mc- 
Gregor, Queen; Truman W. Eustis, Manchester. 

Arbitration—William S. Warren, Liverpool and London and Globe; 
Charles H. Barry, Pennsylvania; H. M. Magill, Phoenix of Hartford; P. 
D. McGregor, Queen; Frank H. Whitney, ee. 

Grievance—Eugene Cary, German-American; 

J. Smith, Traders of Chicago. 

Bulletin—I. S. Blackwelder, Niagara; C. D. Dunlop, Providence-Wash- 
ington; George M. Fisher, Palatine. 

Fire Protection Engineering—H. C. Eddy, Commercial Union; Truman 
W. Eustis, Manchester; M. F. Driscoll, Phoenix of London; R. i. Garri- 
gue, Merchants of Newark. 

Gasoline—H. C. Eddy, Commercial Union; Keeler & Gallagher, Aetna; 
A. J. Harding, Springfield; J. H. Washburn, Home. 

Kentucky Litigation—John B. Castleman, Royal; J. M. Decamp, Liv- 
erpool and London and Globe; Benjamin Marot, St. Paul Fire and Marine; 
John H. Washburn, Home. 

Indiana Litigation—Bugene Cary, German-American; Bernard Faymon- 
ville, Firemans Fund; J. A. Kelsey, Aachen and Munich. 

The governing and membership committees remain the same, 


Large Cities—Law Bros., Royal; 


. B. French, Orient; S. 
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MERE MENTION. 


Life Insurance Notes. 

—The Michigan Mutual Life of Detroit is $1,000,000 ahead in business for the 
first quarter. 

—Joseph Coates was recently appointed general agent for the Prudential (ordi- 
nary) at Erie, Pa. 

—T. B. Colvin has been appointed general agent at Red Cloud, Neb., for the 
Mutual Life of New York. 

—Philo Clark and ‘thomas E. Drake are both among the candidates for the 
Insurance Superintendency of Ohio. 

—President C. E. Mabie of the National Life of U. S. of A. was married last 
week to Mrs. Florence N. Williams of Chicago. 

—A bill providing for the incorporation of the Southern Mutual Life of Balti- 
more was passed by the Maryland House before adjournment. 

—Sidney Schmey, who established a branch of the Equitable Life at St. Peters- 
burg and managed it for a number of years, died suddenly last week. 

—Samuel C. Meade and P. J. Higgins reecntly closed general agency contracts 
with E. Russell Purvis, manager of the Prudential’s Philadelphia office. 

—President E. W. Scott of the Provident Savings Life was recently chosen as 
a director of the International Banking and Trust Company of New York. 

—The Pennsylvania Casualty Company of Scranton, Pa., has received licenses 
to transact business in the States of Rhode Island, Michigan and Alabama. 

—Herman Leroy has been appointed manager in the metropolitan district for 
the State Life of Indianapolis, which was recently licensed in New York State. 

—The Fraternal Alliance of Milwaukee will hereafter be known as the Milwau- 
kee Mutual Life Insurance Company, and will operate on the assessment plan. 

—F. E. McMullen, who for the past three years has been cashier of the Illinois 
general agency of the Provident Savings Life, has become Chicago general agent 
of the company. 

—John A. McCall, president of the New York Life Insurance Company, re- 
turned Saturday last from an extended trip through the far West in the interest 
of the company. 

—Four fraternals outside of Indiana have joined in a test case against Auditor 
Hart to compel him to license them. This litigation involves the validity of the 
Indiana fraternal law. 

—Robert G. McDowell of Denver, Col., has been arrested for violating the State 
insurance laws by representing the Bankers Life of St. Paul, which is not licensed 
to do business in the State. 

—H. R. Holcolm has been appointed manager at Binghamton, N. Y., for the 
Provident Savings Life. He was formerly with the Northwestern, and is one of 
Binghamton’s star producers. 

—Col. D. S. Wagstaff has been appointed State agent for Michigan for the 
North American Life of Toronto, with headquarters at Detroit. He was formerly 
connected with the Home Life. 

—Gen. Alexander Harbison, general agent of the New York Life in Hartford, 
was recently elected Mayor of that city on the Republican ticket, after an ex- 
citing and hotly contested campaign. 

—Stockholders of t.1e Autna Life, headed by President Bulkeley, have appealed 
to the courts for relief from the action of the Hartford assessors, who, it is 
claimec, are treating the company very unjustly. 

—Fred Doty, manager of the Bankers Life of New York for Pennsylvania, 
made a good record for 1899, the new business written in the State being $2,345,000. 
He has headquarters in The Bourse, Philadelphia. 

—R. H. Gully, formerly Chicago manager for the Vermont Life, has become 
Chicago agency manager for the John Hancock. On May 1 the offices will be 
removed to the ninth floor of the Association building. 

—The project to organize a legal reserve company at Fort Wayne, Ind., with 
$100,000 capital, is said to be progressing well, and a meeting of the subscribers 
to the capital stock will be held in the near future to complete the organization 
of the company. 

—Reginald Birney, for the past fourteen years cashier of the Connecticut office 
of the Mutual Benefit Life, has resigned and entered into contract with the New 
England Mutual Life as district manager, with headquarters at 55 Hill’s block, 
Hartford, Conn. 

—Agents of the Provident Savings Life are in receipt of an inspiring letter 
from President Scott, in which he asks their co-operation in maintaining the 
record-breaking pace at which the company’s business has been increasing since 
the first of the year. 

—The Ohio Life of Cincinnati has been chartered by the Ohio Department as a 
stipulated premium company. The incorporators are O. J. Renner, E. G. Steinke, 
M. L. Alexander, Colon Schott, S. H. Spencer, Philip Renner and W. A. Hunter, 
who will be manager. 

—It is reported that negotiable securities valued at $650,000, which were de- 
posited by law with the Orange Free State Government by foreign insurance com- 
panies, have disappeared. The Mutual Life of New York has issued a warning 
against dealing in them. 

—In connection with the recent announcement that the Equitable Life of New 
York would shortly begin writing sub-standard risks, it is now stated that this 
class of business will be handled by the company in the following manner: 
Such risks will be placed in a class by themselves, and double-endowment policies 
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at single-endowment rates will be issued, making an average extra charge ef 
about $30. In event of death the face of the policy is paid; if the policy matures, 
twice the face is paid. It is estimated that this plan will save from ten to twenty 
per cent of the rejections. 


—W. E. Heritage has accepted the position of general agent of the United 
States Life for Eastern Pennsylvania and Delaware, with headquarters in the 
Witherspoon building in Philadelphia. He was formerly one of the good pro- 
ducers of the Manhattan Life. 


—The first three months of the year 1900 have been most prosperous ones for 
the Central Accident of Pittsburg. The increase in new business in March over 
a year ago was nearly eighty per cent, while the total increase for the three 
months averaged over fifty per cent. 


—The Illinois Department will commence action against the Columbus Mutual 
Life and the Central Mutual Life, charging them with issuing policies promising 
to pay the insured certain fixed payments within his life time, which is a viola- 
tion of the State mutual insurance law. 

—A. H. Wheat of Carlinville, Ill., is defendant in a suit brought by Insurance 
Superintendent Van Cleave, who charges him with having transacted business for 
the Old Wayne Mutual of Indiana, a company which is not licensed to transact 
business in Illinois. The penalty is a fine of $500. 


—Among the new contracts which will be placed on the market by the National 
Life, U. S. of A., will be a bankers’ policy. The scheme is for banks to demand a 
life insurance policy as collateral when loaning money. It will as a one-year 
term or longer, and no medical examination will be required. 

—Captain S. G. Sharp, a general agent of the Fidelity Mutual Life Association, 
at a recent meeting of the Life Underwriters Association of Central Kentucky 
delivered an address on “Life Insurance as a Profession,’ which has attracted 
much attention on account of the able treatment given the subject. 


—The State of Maine managers of the Equitable Life tendered an elaborate 
banquet to Second Vice-President Tarbell last week, at Portland. A large 
number of Equitable field men assembled to pay their respects to their dis- 
tinguished guest, and the affair was brilliantly successful in every respect. 

—The Detroit tax assessor is preparing to bring suit against the Michigan 
Mutual Life to determine its right to ueduct the value of its real estate in other 
States from its personal property assessment. The assessor holds that the value 
of Michigan realty only can be deducted. The amount of the assessment involved 
is about $400,000. 

—The report of the receivers of the defunct Connecticut Indemnity Company 
covering the past six montas shows receipts of about $3000 and expenses of 
practically the same amount. Claims against the company amount to about 
$220,000, but the prospects of ever collecting any material part of this amount are 
not at all bright. 

—Hastings & Folsom, who have the general agency of the New England Mutual 
for Connecticut and Rhode Island, show for 1899 new business of $661,157, as 
compared with $482,500 for the preceding year. The terminations in 1899 were 
but $187,120, showing the handsome net gain of $474,037, of which $218,382 was in 
Rhode Island and $255,655 in Connecticut. 

—A hearing will be had at Boston on May 1 in connection with the report of 
Wade Keyes, receiver of the Equitable Accident Insurance Association. The 
amount of funds in hand to meet policy claims of $12,364 is $6376, and a pro rata 
distribution will be ordered. General claimants have filed bills amounting to 
$9218, and there is only $100 in the general fund, which will be auowed to the 
receiver as compensation. 

—The Northern Central Life of Toledo will not qualify this year as a legal- 
reserve company, but will continue for the present as a stipulated premium com- 
pany. Plans for a reorganization on the old-line basis were somewhat upset 
when Actuary McEwen came to value the old assessment policies, but it is under- 
stood that it will be only a question of time when the company will be safely 
placed on an old-line basis. 


—The United Security Life Insurance and Trust Company is generally sup- 
posed to be backing the Madden bill in the Ohio Senate, which provides that a 
company transacting a combined mortgage and life insurance business may 
qualify in that State under the life insurance law, but without being required to 
make the deposit usually demanded of regular life insurance companies, so long 
as it continues to do business along that line. 


—The New York Life received in Canada last year premiums amounting to 
$1,138,505; issued new paid-for business of $4,588,100, and had in force at the close 
of 1899 paid-for business of $26,840,096, a gain of $2,530,447 for the year. The com- 
pany has assets in the Dominion amounting to $5,620,268. In the past five years 
the paid-for new business has been as follows: 1895, $2,171,000; 1896, $2,474,992; 
1897, $2,861,050; 1898, $322,700, and 1899, $4,588,100. 

—The State Life of Indianapolis has entered the States of New York, West 
Virginia, South Carolina, Alabama and Florida since January 1. This gives the 
company thirty-two States all told. Business is being written at a $10,000,000 
gait, and is likely to reach $11,000,000 by the close of the year. The premium 
income will reach $700,000, from present calculations, in this, its sixth, year. Thus 
does the enterprising State Life continue to make new records for a company of 
its years. 

—During the month of January the New York Life paid 282 policies on the 
lives of 248 policyholders, the total sum paid being $727,198. The largest claim 
paid was $42,920 on the life of Henry Levis of Philadelphia, Pa. On the lives of 
eight women, eight claims, amounting to $8984, were paid. Eight claims, amount- 
ing to $16,500, were paid under the term-extension privilege, and the privilege of 
a month’s grace in the payment of premiums saved three policies, worth $8000, 
to the families of deceased policyholders. Nine claims, amounting to $6898, were 
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paid on the lives of seven persons under the adjustable accumulation plan. One 
war claim for $5000 was paid. Thirty-five policies, amounting to $77,273, were 
paid on the lives of thirty persons who died within one year after insuring. 
During the year 1899 the New York Life paid 460 policies, amounting to $1,093,394, 
on the lives of 416 persons who had insured within less than one year. 

—The American Guaranty Company of Chicago, under its service contracts, 
whereby it undertakes the payment of fixed obligations for its patrons, deposits 
its reserve fund with the Royal I'rust Company. That company recently caused 
an examination to be made of the American’s books, and found that the cash 
and securities to the credit of the reserve fund exceed the amount actually re- 
quired. This is a guarantee of the sdtund methods of the American Guaranty 
Company. 

—The most important, as well as the most successful report in the history of 
Canada’s leading life company is set forth in the April number of the Canada 
Life paper, Life Echoes. From cover to cover its twenty pages teem with in- 
formation as interesting as it is useful. The practice of the company in thus 
giving its affairs widespread publicity is to be highly commended, and in this in- 
stance the information of a general nature on the subject of life insurance finance 
is most valuable. { 

—In the table printed in THE Spectator of March 29 entitled “Underwriting 
and Investment Profits and Losses of Miscellaneous Insurance Companies in 
1899” the surplus of the Preferred Accident Insurance Company of New York was 
erroneously shown as having been decreased $59,075 during 1899. The compiler, 
in showing this alleged decrease, overlooked the fact that the capital of the 
company was increased from $100,000 to $200,000 during the year from the surplus. 
As a matter of fact, the surplus of the Preferred was handsomely increased last 
year. 

—Sam Henderson’s Son & Co., Limited, general agents in Louisiana, Missis- 
sippi and Arkansas for the Washington Life and Frankfort Marine, Accident and 
Plate Glass companies, in addition to their large local fire business, are rapidly 
extending their business, and now have one of the best organized forces in this 
section. Closed and paid-for business of the Washington Life has increased 
over 300 per cent in first three months, and they promise this year will be a 
record breaker. E. F. Henderson, the active manager, is one of the most popular 
men in the South, and good agents can always find a place with him. 

—Walter C. Wright, consulting actuary, writes THe Spectator: “I have in 
manuscript annuities computed on the basis of the experience collected by 
Actuary Weeks of the New York Life, as graduated by Emory McClintock and 
recommended by him for use in determining the premium reserve under annuities, 
as explained in his article to be found in the Papers and Transactions of the 
Actuarial Society of America, No. 21, pages 13 to 23. Mr. McClintock there gives 
the values only for three and one-half per cent interest, and these embrace an 
error committed by his clerks, which I recently brought to his attention, but I 
have the values for both males and females at three and four per cent.” 


Fire Insurance Notes. 
H. M. Street of Mississippi is trying to organize a local company at Meridian. 

—The Retail Merchants Mutual Fire has been licensed by the Minnesota In- 
surance Department. 

—The Indianapolis Fire has entered Montana. Palmer, Cooper & Co. of 
Helena have the agency. 

—Committees from the Illinois State Board have been appointed to investigate 
Augusta, Arcola and Tamico. 

—Walter I. Dawkins has been appointed co-receiver with Campbell Carrington 
of the Maryland Home Fire. 

—Southern of Atlanta has been taken from the hands of the receiver and 
revived by the same stockholders. 

—Bernard Faymonville, vice-president of the Firemans Fund, is confined to 
his room in Chicago with sciatic rheumatism. 

~—A movement has been started in Cleveland, headed by M. V. and H. H. 
Johnson, to organize a fire insurance company. 

—Maine State Association of Local Fire Insurance Agents is arranging for a 
banquet at Rockford on May 17, at its annual meeting. 

Insurance Commissioner Durham has issued special licenses for several 
Philadelphia firms to insure in non-admitted companies. 

—The Indiana Insurance Company of Anderson, Ind., will soon begin business. 
M. J. Stapish is president and W. L. Weems is secretary. 

—Committees have been appointed by the Indiana League of Non-Union Spe- 
cials and the State Board, to confer and settle differences throughout the State. 

—A,. Littman and Felix Leroy of St. Louis have been arrested, charged with 
violating the Missouri laws in placing business in companies not licensed in that 
State. 

—The annual statement of the State Fire of Liverpool shows premiums of 
$397,859 and losses of $229,747. ‘Lhe total business of the year shows a profit of 
$31,314. 

—Milwaukee Board is endeavoring to find out how the lines on the Cudahy 


Packing Company at Cudahy, Wis., were placed, and have sent out tracers to the ° 


different companies. 
—The Dutchess County Mutual of Poughkeepsie, N. Y., has decided to become 


a stock company. It will capitalize at $200,000 and be known as the Dutchess 


Insurance Company. 

—The Aultman Company of Canton, O., is placing its insurance under a blanket 
form without limitation or average clauses, and companies having lines on same 
are ordering cancellation unless the forms are changed. Considerable of the in- 
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surance has been placed outside, and the‘local companies do not feel called upon 
to carry the line now under such dangerous conditions. 

—Efforts are being made to permanently organize the New Hampshire State 
Association of Local Fire Insurance Agents. A similar organization is con- 
templated in Rhode Island. 

—The Northwestern of Chicago, whose charter was declared void by Judge C. 
D. Myers of the Circuit Court at Bloomington, has appealed to the Supreme 
Court, and continues doing business. 

—The annual report of the Manchester Assurance of Manchester shows pre- 
miums of $4,637,106, with losses of $2,969,804, or about sixty-four per cent. The 
amount to be added to the funds is $52,036. 

—R. A. Waller & Co. of Chicago have secured the placing of the insurance of 
the American Sheet Steel Company, which has about 155 mills, in thirty plants, 
located mostly in Pennsylvania and West Virginia. 

—Clarence Knowles, on account of his ill health, will, it is said, soon retire 
from active business, and will probably transfer his general agency business to 
W. E. Chapin, who represents the fire association at Atlanta. 

—The findings of the Manitowoc Fire Underwriters Association against A. 
J. Endrees for cutting the tariff on the brewery and malt houses of the William 
Rahr Sons, are being distributed to the companies interested. 


—Charles F. Mitchell of Chicago, has made a connection with a large foreign 
company, name to be disclosed later, with the jurisdiction over twenty-two 
States and a larger capital than any company hitherto in his agency. 


—Application by the State Mutual Fire of Canton, S. D., for a license has been 
rejected by the Insurance Commissioner, as the secretary was formerly con- 
nected with another company against which irrgularities were charged. 


—B. T. Duffey of Rockford, who for the last thirteen years has been employed 
by the Rockford Insurance Company, has accepted a desirable position with the 
Royal, and will make his headquarters either in Detroit or Milwaukee. 

—Percy B. Sullivan, alias Lambert of Chicago, alias C. F. Endicott, special agent 
of British and American Exchange, has been arrested at ‘Burnside, Ky., charged 
with swindling at Greenville and Benton by means of bogus insurance policies. 


—The following have been slated for the executive committee of the South- 
Eastern Tariff Association to be proposed for election at the next meeting. 
Milton Dargan, R. A. Hancock, M. L. Reynolds, L. C. Fletcher, Charles E. 
Dox and Stephen French. 

—The St. Paul Fire Underwriters Association held a meeting following their 
banquet, and adopted an amendment to the constitution and by-laws. E. E. 
Hugson is president; Elias Warner, vice-president; John Townsend, treasurer, 
and George W. Lebrande, secretary and manager. 

—C. F. Endicott, representing himself as a general agent of the British 
America, collected $300 in premiums at Greenville, Ky., the other day, and left 
town the same evening. W. T. Morgan, who issued the policies, is endeavoring, 
with the help of the police, to locate Mr. Endicott. 


—Charles T. Johnson, the Louisville, Ky., agent of the German of Freeport snd 
a non-boarder, has has brought suit against A. H. Robinson, president of the 
Kentucky Association of Local Fire Insurance Agents for $10,000. Johnson 
claims that Robinson has endeavored to induce the German to take up his agency, 
thus jeopardizing his business. 

—Janvier & Moss, Limited, a leading agency firm in New Orleans, La., ‘again 
have closed a most successful year, with a profit to all companies represented 
and a substantial increase in business done. While ranking high in point of 
premiums written, they look for quality in preference to quantity, as results 
show, and are to ve congratulated on the results shown. 

—The McGilliard Agency Company of Indianapolis reports an increase in 
volume of business of about thirty-three and one-third per cent, as compared with 
the same time last year, and a diminution in losses, both of which it is needless to 
say, are fully appreciated by all companies represented. This office is now trans- 
acting a healthy local business again, in addition to its general business. 


—Mehle & Kausler, who control some of the largest storage and special hazard 
lines in New Orleans, have recently added the Liverpool and London and Globe, 
and National of Hartford to their already strong agency. Both members of the 
firm are young, active and popular, and all of their companies are kept filled 
with their share of the best business to be had, resulting in a profit at the end of 
each year. 

—Superintendent of Insurance Van Cleave of Illinois has revoked the license 
of the Colonial Assurance of New York for alleged violation of the resident 
agency law. The Colonial has not received a license for its Illinois agent this year, 
although the request was made, but was unaccompanied by the proper fees. The 
question as to te payment of the taxes for 1899 of the Washington, which ‘was 
absorbed by the Colonial, is also being attended to by the Insurance Depart- 
ment. 

—Among the largest agencies in New Orleans, both in volume of premiums, 
profit and companies represented, is that of Ferd Marks, which has recently been 
formed into a limited stock company under the name of the Ferd Marks In- 
surance Agency, Limited, with a paid-in capital of $25,000. Mr. Marks will, for 
the present, continue the active direction of the business as general-manager, 
being assisted by the officers—Aug. Heidenheim, president; Eli Wise, vice-presi- 
dent, and Joseph D. Loeb, secretary. : 

—We observe that The Standard claims to have issued its fire tables this year 
in advance of every other similar publication, and publishes weekly notices from 
insurance journals acknowledging receipt of copies. As a matter of fact, The 
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Fire Insurance Pocket Index was issued by The Spectator Company on the same 
day as The Standard’s tables were issued, and delivery to regular customers was 
begun on that date. We did not, however, rush out a few special copies to in- 
surance journals in advance of delivery to our customers for the sake of getting 
a gratuitous notice. On the contrary, the rights of those who had ordered 
Indexes to the earliest possible delivery was recognized as paramount to the 
mailing of complimentary copies. 


Agency Changes and Appointments. 


Fire.—Payne-Knox Company succeed R. C. Peters & Co. and W. H. Thomas 
as exclusive agents of the Franklin of Philadelphia in Omaha; Frank A. ee 
general agent for Rhode Island and Connecticut of Manhattan; Bernard T. 
Duffey, Michigan special agent of the Royal; J. B. Moore & Co., Virginia and 
North Carolina special of the Orient, has memgnes Ralph J. Hirsch succeeds J. 
D. Carpenter as special agent of the Western Underwriters Association for Iowa, 
Minnesota and Nebraska; S. S. Batchelor, Raleigh, N. C., special agent of South- 
ern field for Weed & Kennedy; John A. Gulick, special agent for Trezevant & 
Cochran in Arkansas; Firemans Fund remains with Eustis & Conway of New 
Orleans; R. D. Coughanour, Jr., South Texas special agent of Liverpool and 
London and Globe; Robert Bennett, Eastern New York ae agent of North 
British and Mercantile; W. F. Ingraham, special agent of Western division of 
New England, and William T. Murphy of the Eastern division; Bierce & Sage, 
Detroit, Michigan State agents for Potomac of Washington; L. Roane, At- 
lanta, Ga., special agent of Scottish Union and National; Elmer H. Dearth, 
general agent in Minnesota and Wisconsin for Manhattan, will retire on May 1; 
Tennessee has been added to the field of Shallcross & Watkins, general agents 
of the Teutonia of New Orleans; John Gordon, Richmond, \a., general agent 
of London Assurance for Virginia, North Carolina and West Virginia; H. Lamey, 
Denver, Col., general agent of United Firemens of Philadelphia for Kansas, 
Nebraska and Colorado; D. Huguein, special agent with R. S. Critchell of Chica- 

o, has resigned; Maller & Co., Chicago, resigned the Helvetia-Swiss; J. Naghten 

Co., Chicago agents of Helvetia-Swiss, to succeed R. A. Waller & Co. on April 
1; Fred W. Ransom has received his release from the London Assurance, and 
will remain with the Providence-Washington; Stokes & Packard, sole agents of 
Norwalk Fire for Philadelphia and Camden; Leeds, McLennan & Co., Camden 
agents of London and Lancashire; George T. Patterson, Jr., Colonial special 
agent for New York; J. M. Forbush, New England manager of Fire Insurance 
Company of the County of Philadelphia; Davis & Shepherd, sole Chicago and 
Cook county agents of Fidelity of Baltimore; Western general agency of Fidelit 
of Baltimore, with W. E. Rollo & Son of Chicago, has been terminated; H. M. 
Street, Mississippi state agent of the Phenix of Brooklyn, has resigned, and will 
be succeeded by a son ot General Agent Stockdell of Atlanta; L. S. Stark, 
Royal supervising State agent for Illinois, Michigan and Wisconsin; W. A. 
Wittick, special agent for Illinois, B. T. Duffey, for Michigan, and Hart Darling- 
ton, for Wisconeis; Wagner & Taylor, Philadelphia, sole agents of the Aachen 
and Munich; Edw. Beurne, special agent of North British and Mercantile for 
Mississippi and Louisiana; Thomas C. Foster & Co., Philadelphia agents of the 
Svea and Netherlands; Herbert Folger, manager of the Pacific Coast for the 
New Hampshire Fire; A. H. Trimble, Pittsburg, agent of Camden Fire Insurance 
Association; D. A. Fisher, general agent of the Thuringia for Kentucky, Ten- 
nessee, Alabama and Arkansas, has resigned. 





TOO LATE FOR CLASSIFICATION, 


—C. H. Silkworth, who has been Northern Illinois special for the Home Fire 
for the past five years, has resigned. 


—Charles H. Hibbs, New York State special for the Hanover Fire, will resign 
on May 1 and will become an independent adjuster, with headquarters at Albany, 
N.. ¥ 


—The business of the Washington Fire, which was taken over by the Colonial 
when the two companies amalgamated a few months ago, has now been rein- 
sured in the Westchester. 

—The Georgia Home is defendant in a suit for $150,000 damages for alleged 
malicious prosecution, brought by Thomas Brady of San Antonio, Tex., who was 
charged with arson and discharged after examination. 


—The New York Underwriters Agency has adopted the agency limitation 
plan. A. and J. H. Stoddart have sent circular letters to their specials through- 
out the entire field, instructing them to maintain but one agency in every city 
of under 100,000 population. 

—At'a meeting of the Boston Board of Fire Underwriters, held on Tuesday 
afternoon, the following recommendation of the executive committee was adopted: 
“In figuring rates for a guaranteed amount of insurance on fire-proof buildings, 
no percentage of reduction is to be made on the charge for exposure, and also 
that hereafter on ordinary buildings an allowance of ten per cent may be made 
on a guarantee of insurance to its full basis.” 











Fire Insurance by States. 
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ALASKA. $ $ $ %o 

Aachen & Munich, Aix-la-Chap. 3,408 8 112,238 3 
Aiitia; “HarGGrd. i... cccccececse he . Awe 183,100 
Agricultural, Watertown ........ ee. oS aceea 32,300 
American, re | Gah SIRI ESS. 2" 9,500 
American, Newark ............+- as er 10,750 
American, New York............ eek - -tesewae 15,500 

American Fire, Philadelphia.... Steel. Seana 86,900 wee 

PS SARE Wns way cee en's 2,392 110 65, 4.6 
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NaME AND LOcATION OF | Premiums Losses Risks Written | o 0.3 
Company. Received. Incurred, | and Renewed. | § 48 
a2 
Ay 
ALAsKA—Cont. $ 3 % 
ROGUE MRO: «6 Paacedceadusaies \ «| ore 3,225 euals 
British America, Toronto....... . ee 21,850 
Connecticut, Hartford ........... TO  *)..cacana 49,200 
astern, New Notiiseccccccccccss | ree, 11,295 | 
Fire Assn. of Phila., Phila...... , a err Js ee 
Firemans Fund, San Francisco. 4,941 658 273,416 13.3 
German-American, New York... ' 3 ae 115,350 sues 
Girard F. and M., Philadelphia. <r ,500 + 
Greenwich, New York........... eT Macken 1,500 <4 
Hamburg-Bremen, Hamburg.... Ricks ~ vexnas 98,160 OP 
Hartiord, Harifoed ....cccccccece i 1 ae 87,984 — 
Home Mutual, San Francisco... Wee. ake maa 3,350 ate 
Imperial, London ............... 2,729 1,023 186,444 37.5 
Ins. Co. of N. America, Phila... ce > rr 6 weaa 
Law Union & Crown, London.. 2 Of erry 49,753 a 
Lancashire, Manchester......... e i Saereee 106,200 
p RES OO ES ae | i. 6 incase 89,834 
Liv. & Lon. & Globe, Liverp’l..| i &) ass 77,500 
Magdeburg, Magdeburg ........ | -—act”68§| (Fweaene 7,000 
Manchester, Manchester ....... 5 re 61,712 
Mercantile F. and M., Boston.. a 10,500 | 
Merchants, Newark ............. NR | yan oes 15,500 | 
Natiogal, Piactfocd. .....<éccscess Rae | aaenda 37,482 
New Zealand, Auckland......... mL manson 6,000 
N. Brit. Mercant..e, London.| S| ees 3,250 
North German, Hamburg....... | | ere 113,125 
Northern, New York............ | Se ae 1,540 
Norwich Union, Norwich....... | Ree Lk - © Awenes 60,500 | 
CheteRE, SIAM oc adcadennwicses | S| rere 15,500 | 
Palatine, Manchester ........... | 5,752 | 408 | .... 
Pelsewe, NOW Wdiiiessusccnceces. 197 4,730 ae 
Pennsylvania, Philadelphia . 1,809 77,100 news 
hoenix, Hartford ........ 1,157 61,725 wes 
Phoemix, LOGGOR ..0<scccees oa 2,023 63,075 aa 
Prov.-Washington, Providence.. 4 13,575 «és 
sa of America, New York.. ,05 9,533 3.5 
OGUES DAWNED | cc citicasweaned 3,226 157,516 3.3 
Royal Exchange, London....... 575 6,500 pe 
Scot. Union & Nat., Edinb’gh.. 1,635 51,250 
Springfield F. & M., Springf’d.. 1,163 35,450 
lt SEA Sos d inalvdweawaccs cae 759 . 
Svea, Gothenberg ..........ce0e- 2,587 82,818 
Teutonia, New Orleans.......... CE arf cecal 4,700 
Thuringia-American, New York. J aa 650 
Thuringia Fire, Erfurt.......... CT) iaedab- were 152,250 
Traders, Chicago ...ccc.déccecsae STE OO Lecuea 29,625 
Transatlantic, Hamburg ........ OS 37,500 
Cee DA nn. cpencascnae Bee. ngente 66,796 
Union, Philadelphia ............. Se secede. sh canes 
United States ire, New York.. SS 18,500 
RUMNN 5 cas ds Matidacawcnecaes 79,398 1,945 3,353,179 2.5 
ARIZONA. 
Aachen & Munich, Aix-la-Chap. ie °° >. seamed , aa 
Pe ere 8,361 15,197 315,430 | 181.8 
Agricultural, Watertown ........ Raeete. | senses 100 nae 
Alliamte; LemGOG oc cccescccsecass 2,309 4,026 117,250 | 174.4 
American, Newark .....cccccess- 306 549 10,579 | 179.4 
American Fire, Philadelphia.... 3,825 €1y 141,560 16.1 
BURR EAR sic cctcdccccdccesse 5,273 1,866 5 35.4 
British America, Toronto........ 1,016 95 197 9.3 
Caledonian, Edinburgh ......... 2,910 1,883 134,910 64.7 
Commercial Union, London..... 4,675 5,846 ,t20 | 125.1 
Connecticut, Hartford ........... 4,217 6,197 185,700 | 146.9 
Eastern, New York ...cccccscecs 328 954 16,948 {1205.5 
Fire Assn. of Phila., Phila....... 1,418 2,219 476 | 156.5 
Firemans Fund, San Francisco.. 18,927 . 716,594 59.3 
German Alliance, New York..... | tae 31,172 dana 
German-American, New York... 2,340 2,827 163,327 99.5 
Girard F. & M., Philadelphia... 152 Sn); = ...<msees 62.5 
Greenwich, New York........... 345 6 36,327 1.7 
Hamburg-Bremen, Hamburg.... 2,344 4,067 113,333 | 173.5 
Hanover, New York.............. a a 4,500 pri 
Hartford, Hartford .............. 10,175 3,784 450,135 37.2 
Home, Nei Vet cc cccscacccces . 2,321 530,502 17.6 
Home Mutual, San Francisco... Gu) - «xsane 306,817 ene 
Imperial, London ...........+.+ 5,810 4,883 6, 84.0 
Ins. Co. of N. America, Phila.. 4,625 1,013 182,868 21.9 
Law Union and Crown, London. eee * + eckeeee!) — wewaeke Bt oetus 
Diigis, RAINS oaivincken dsecudaaxee 3,934 3,151 155,529 80.1 
Liv. & Lon. & Globe, Liverp’!.. 13,093 4,032 474,197 31.0 
Magdeburg, Magdeburg ........ 450 24 9,231 5.3 
Manchester, Manchester ........ 4,121 4,383 177,376 | 106.4 
Merchants, Newark ............. 689 - > Seas 13.8 
National, Hartford .............. 9,918 6,895 365,989 | 69.5 
Niagara Fire, New York......... 1,490 2,013 500 | 135.1 
N. Brit. & Mercantile, London. 2,916 64 92,966 2.2 
Northern, New York............ 58 3,762 2,315 | 648.6 
Norwich Union, Norwich........ | 3,870 478 150,068 12.3 
Palatine, Manchester ............ | 15,749 3,545 482,101 22.5 
Pennsylvania, Philadelphia pe 3,237 3,012 135,800 93.0 
Phoenix, Hartford .......... a 10,106 627 459,059 65.6 
Phoenix, London ..... es ! 145 4,754 125,843 | 151.2 
Prov.-Washington, Providence... 848 16 530 8.9 
of America, New York.. 18,730 7,493 027,264 40.0 
oyal, Liverpool ........ oat 237 1,848 243,681 29.6 
Royal Exchange, London 660 418 837 25.1 
Scot. Union & Nat., Edinb’gh.. 5,190 799 ‘ 15.4 
aoenes F. & M., Springf’d. 7,496 5,347 364,706 71.3 
Sun, NE wis Bran cenducseaaas< + dacmed 158,727 enon 
Svea, Gothenberg .........ceeeeee 3,068 723 126,675 23.5 
Thuringia Fire, Erfurt........... 2,715 3,224 96,740 | 118.7 
"TeMOete, WUNCERG. sccccscercesocce 3,900 25 692,433 6 
Transatlantic, Hamburg ........ 802 223 4 6 
REMI, EMMNOEE ccc ccnciccsscscess Sd © St cccgaen he 3° "Sas pe 
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Name anp LOCATION OF Premiums Losses oo2 Name anv LOCATION oF Premiums Losses Risks Written | © 3.2 
Company, Received. Incurred, ae & ComPANy, Received. Incurred, | and Renewed. | 4 2 & 
= Pa 
Arizona—Cont. $ $ Iowa—Cont. $ *$ $ % 
Union, Philadelphia ............. 4,500 5,583 Prussian National, Stettin....... 13,859 7,638 1,132,828 55.1 
United States Fire, New York.. 135 95 Queen of America, New York... 13,895 8,260 1,064,323 59.5 
Western, Toronto .............. 1,576 1,547 eading, peeding: Oe eee 4,545 aasaae 305,111 ase 
Reliance, Philadelphia ........... 11,941 4,740 1,103,040 39.7 
MEE Wacko pbikes03ssenssesbe 237,103 142,904 Rochester German, Rochester... 8,696 3,866 640,609 44.4 
Marine Business. Royal Exchange, London........ 5,683 2,043 490,595 35.9 
Home Mutual, San Francisco...| =... 331 Royal, Liverpool ..........0.+0+ 29,678 18,750 3,194,616 63.2 
Scot. Union & Nat., Edinb’gh.. 24,142 16,390 1,617,454 | 67.9 
Iowa. a Security, Davenport ............. 51,022 15,435 3,092,630 30.2 
Aachen & Munich, Aix-la-Chap. 7,551 3,606 47.7 Security, New Haven............ 13,390 5,059 1,367,075 37.8 
MEINE, FORTAOLG osc ccosccersevce 75,594 55,383 73.2 Spring Garden, Philadelphia.... 12,647 5,497 1,423,376 43.5 
Agricultural, Watertown ........ 4031 3,068 38.2 Springfield F. & M., Springf’d.. 50,357 17,254 3,888,688 34.2 
American, Boston...........cs00« 3,017 399 13.2 St. Paul F. and M., St. Paul.... 44,884 22,370 2,759,362 49.8 
American Central, St. Louis.... 14,750 10,105 68.5 State, Des Moines............... 175,065 63,730 6,986,392 36.4 
American, Newark ........s.sse 28,059 5,425 19.3 Se ere 11,780 1,837 1,035,533 15.6 
American Fire, New York....... 3,970 1,927 48.5 Svea, Gothenberg ............... 1,797 1,174 133,872 65.3 
American Fire, Philadelphia.... 22,013 14,329 71.6 DP PMERER, SICEDO 6c o050s csv 00 sien es 18,679 8,547 2,309,831 45.7 
ee en 9,132 2,319 25.4 Transatlantic, Hamburg ......... 925 5,826 404,561 98.3 
ee SS Se 5,7 277 4.8 SMO, PTIOLE occ cesccccosses 3905 4,891 547,408 61.9 
British America, Toronto ....... 13,760 6,952 50.5" United, Baltimore ............... 2) ie 14,050 Saas 
Buffalo Commercial, Buffalo.... 1,159 4,143 357.5 Union, London ..............+++ 18,465 5,584 1,370,196 30.2 
Buffalo German, suffalo......... 8, 8,928 108.2 Union, Philadelphia ............ 4,729 2,345 468,1 49.6 
Caledonian, Edinburgh ......... 32,056 17,883 55.8 United States Fire, New York.. 4,566 5,763 380,570 | 126.3 
Capital, Des Moines ............ 180,479 72,980 40.4 Victoria, New York ............. 2 ar 108,955 Seas 
Citizens, New York.............. 1,424 1,287 90.4 Western Underwriters, Chicago. 14,791 1,657 096,585 11.2 
Citizens, Pittsburg .............. 5,716 2,402 42.0 Western, Toronto ............... 20,448 21,545 1,489,781 | 105.4 
Colonial, New York............. 1,820 2,506 137.7 Westchester Fire, New York.... »790 11,611 ,166,376 38.9 
Commercial Union, London.... 28,420 27,796 97.8 Williamsburgh City Fire, b’klyn. 11,069 427 4,605 y 
Concordia, Milwaukee .......... 38,008 12,55 33.0 
Connecticut, Hartford........... 50,588 23,737 46.9 DROUEES cores cesincsceonaidnens 3,219,255 1,966,991 280,791,450 
Continental, New York.......... 198,307 97,142 49.0 : 
Delaware, Philadelphia.......... 12,420 é 60.8 _ Mutual Companies. 
Des Moines, Des Moines........ 402,764 163,141 40.5 American, Des Moines........... 4 10,908 1,026,693 
Detroit F. and M., Detroit...... 5,298 2, 47.2 Anchor, Des Moines............. 136,613 38,768 3,342,995 
Dubuque F. and M., Dubuque.. 68,276 26,798 39.2 Atlas, Des Moines................ 6,925 10,836 2,705,860 
Eagle, New YOrk....ccsceseseses 4,990 6,96 139.7 Dairy, Lisbon....... ae ,002 13,208 497, 
Erie, Buffalo ...........+..+0++00+ 3,655 1, 43.8 Farmers, York, Pa........... 15,577 200 1,201,204 
Equitable F. & M., Providence.. 4,341 1,995 45.9 Iowa Merchants, Sioux City. 20,611 6,000 850, 
Farmers, Cedar Rapids.......... 313,781 125,040 39.8 Iowa State, Keokuk 349,488 102,873 8,933,420 
Fidelity, Baltimore............... 1,759 2,980 169.4 Merchants and Bankers.... 41,475 16,365 ,663, 
Fidelity, Des Moines............ 92,018 51,234 55.6 Mill Owners, Des Moines... 41,722 7,914 905,250 
Fire Assn. of Phila., Phila...... 39,761 24,323 61.1 
Firemans Fund, San Francisco.. 14,367 12,712 88.5 OUD Saicadsvmvevdness ches 708,841 230,072 21,126,624 
Firemens, Baltimore ............. So aoe ies 
Firemens, Newark..... bewaeeu su 12,229 4,768 38.9 IpAHo. _ 
Franklin, Philadelphia .......... 8,397 3,577 42.6 Aachen & Munich, Aix-la-Chap. 1,299 57: 43,474 44.0 
German Alliance, New York..... 4,299 1,408 on:7 #®tna, Hartford ................. 7,225 3,274 337,486 45.3 
German-American, New York... 51,926 35,647 68.6 Agricultural, Watertown at 865 565 28,400 65.3 
German, Freeport, Ill. ee 189,885 84,883 44.7 Alliance, London ....... 1,213 153 900 12.6 
Germania, New York - 33,758 24,595 72.9 American, Newark ......... | ere ,075 Sees 
German, Pittsburg ..............+ 3,178 1,709 53.8 American Central, St. Louis..... 4,243 2,619 155,133 61.7 
Girard F. and M., Philadelphia.. 16,066 6,616 41.2 American Fire, Philadelphia..... 5,368 5,385 178,532 | 100.3 
Glens Falls, Glens Falls... i 25,920 7,772 30.0 Atias, London .............+00ee- Se ey 9,000 pipet 
Greenwich, New York........... 13,839 3,419 24.7 British America, Toronto ....... 3,072 1,288 126,931 41.9 
Hamburg-Bremen, Hamburg.... 9,770 2,853 29.2 Caledonian, Edinburgh .......... 2,209 689 117,885 31.2 
Hanover, New York .. 943 11,235 43.3 Commercial Union, London..... 3,407 223 153,202 6.5 
Hartford, Hartford .... 119,414 62,973 52.7 Connecticut, Hartford ........... , 283 141,800 8.2 
Hawkeye, Des Moines.. 345,127 328 36.3 Eastern, New York tees cece seeees a ree 21,323 anes 
Helvetia-Swiss, St. Gall. 5225 5,482 104.9 Fire Assn. of Phila., Phila....... 6,921 10,841 296,266 | 156.6 
Home, New York.... a 88,307 44,857 50.8 Firemans Fund, San Francisco.. 8,969 ,627 360,737 | 173.9 
Imperial, London ...........+00- 11,931 2,679 22.4 German Alliance, New York.... 1,982 1,957 74,190 | 98.7 
Ins. Co. of N. America, Phila... 67,559 . 24,520 36.3 German-American, New York.... 3,952 40 3,555 1.0 
International, New York..... sé 2,658 6, 230.3 Girard F. and M., Philadelphia.. 23 See — | pipes 423.1 
Iowa Home Fire, Dubuque 8,525 3 Greenwich, New York........... 976 2 49,475 E 
Lancashire, Manchester ........ 44,601 24,833 55.6 Hamburg-Bremen, Hamburg... 5,937 2,646 220,199 | 44.5 
Law Union and Crown, London. 3,080 210 6.8 Hartford, Hartford .............. 8,635 5,878 451,485 68.1 
SAG TAMIR 5 spisessnnccscaekes 3,017 961 31.8 Home, New York......... eis ceess 10,638 4,328 542,013 40.7 
Liv. & Lon. & Globe, Liverp’l.. 44,896 35,902 80.0 Home Mutual, San Francisco... 3,726 1,587 30,254 42.6 
Liv. & Lon. & Globe, New York.| et ee Rinte Imperial, London .......... 1 Sai08 3,413 863 138,804 | 25.3 
London Assurance Corp., Lon.. 12,504 4,197 33.5 Ins. Co. of N. America, Phila... 5,300 4,720 ,669 89.0 
London & Lancashire, Liverp’]. 15,855 6,860 43.3 Lion, London ........... eee ceeeee 1,979 61,342 Be 
Lumbermens, Philadelphia ...... 3,790 762 20.1 Liv. & Lon. & Glove, Liv....... 13,114 5,411 1255 | 41.2 
Magdeburg, Magdeburg 5,047 3,177 62.9 London Assurance Corp., Lon.. 177 2,548 89,446 | 117.1 
Manchester, Manchester ........ 15,380 9,937 64.6 Magdeburg, Magdeburg......... 241 [owes 000 | .... 
Manhattan, New York..... & 3,867 5,234 135.4 Manchester, Manchester ......... 2,256 3,183 70,666 | 141.1 
Mechanics, Philadelphia ........ 6,258 4,734 15.6 Merchants, Newark .............. 821 a ee ee 298.0 
Mercantile F, and M., Boston... 3184 311 9.7 National, Hartford ...0..0..0000.. 7,020 3,017 3,029,853 | 42.9 
Merchants, Newark...........+++ 13,742 1,969 14.3 en Fire, New York........ 2,217 2,120 66,665 95.6 
Merchants, Providence .......... 984 1,721 174.9 N. Brit. & Mercantile, London.. 4,163 2,039 175,080 49.0 
Michigan F. and M., Detroit.... 3,404 2,481 72.9 Northern Assurance, London... 2,177 2,548 89,446 ; 
Milwaukee Mechs., Milwaukee.. 28,657 16,455 57.4 Northern, New York............. 41 | esses 2,808 - 
Milwaukee, Milwaukee........... 3,403 1,728 50.7 Norwich Union, Norwich....... 6,085 3,624 229,489 ; 
N. Brit. & Mercantile, London. 49,896 23,695 47.4 Orient, Hartford .............++.. 634 | ow : - 
N. Hampshire Fire, Manchester. 31,317 11,278 36.0 Palatine, Manchester ............ 9,330 2,746 288,915 i 
National, Dublin ..............-- WES | escccs coos Pennsylvania, Philadelphia ..... 1,628 4,308 : 2 
National, Hartford .............. 68,707 35,541 51.7 Phoenix, Hartford ............... 9,024 2,063 438,715 : 
National Standard, New York... 2,799 548 19.5 Phoenix, London ....... peseeeees 4,742 3,525 191,175 : 
Netherlands, The Hague......... 5,185 6,022 116.1 Prov.-Washington, Providence. . 2,324 2,054 84,140 88.4 
Newark, Newark .........c.see0s 3,608 2,545 70.5 ene g of America, New York... 3,728 2,273 187,317 61.0 
Niagara, New York.............. 49,704 28,392 57.1 oyal, Liverpool ................ 8,376 1983 607,579 | 107.2 
North American, Boston ........ 67,559 21,287 31.5 Royal Exchange, London........ 2,577 01 194,405 | 27.2 
North German, Hamburg s iteee es 8,223 10,556 128.3 St. Paul F. and M., St. Paul... 2,037 720 100,869 35.3 
Northern, London .............+. 23,295 14,564 62.5 Scot. Union & Nat., Edinb’gh. 1,083 287 51,786 | 26.5 
Northwestern Nat., Milwaukee.. 75,562 37,763 50.0 Springfield F. & M., Springf’d.. 3,725 1,775 776 87.1 
Norwalk, Norwalk .............+ 1,598 169 10.5 Sun, GON ..oscecscsccccseeses 3,208 716 122,382 22.3 
Norwich Union, Norwich........ 24,689 15,294 61.9 Svea, Gothenberg ............... 7,052 3,854 227,472 | 54.6 
Orient: Hartiord .....0..0.s0000¢ 15,712 7,283 46.4 Thuringia-American, New York. 337 | awe 15,330 | .... 
Pacific, New York ............00+ 14,787 8,180 55.3 Thuringia Fire, Erfurt........... 5,028 3,488 167,544 | 69.3 
Palatine, Manchester ..........0+ 9,982 5,809 58.2 Traders, Chicago ................ 1,633 675 4127 “| 41.3 
Pelican, New York..............+ Se ee beac Transatlantic, Hamburg ........ 236 | a weeee 9,500 coee 
Pennsylvania, Philadelphia ..... 23,826 10,571 44.4 Union, London..............-.++. ig oe ee ee on 
henix, Brooklyn ..........0.0- ; : 33,399 50.6 Union, Philadelphia ............. 2,006 72. ae 220.3 
Phoenix, Hartford ............ “ie 56,143 28,254 50.3 | Western, Toronto ............-.- 1,597 390 65,150 | 24.4 
RTE, DHRU. cccec0cs00s0 +04 15,377 5,649 36.7 = 
Prov.-Washington, Providence... 16,076 12,080 5.1 Totals ....0eeeeee seeeeeeers | 207,035 125,431 11,417,470 | 60.5 
' 











* Losses are those paid. { Estimated. 







































* Losses are those paid. 
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FIRE INSURANCE BY STATES—Continued. 


FIRE INSURANCE BY STATES—Continued. 
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Losses to 


Ratio of 
Premiums, 








| 


\ 



















Name anp LocaTION OF Losses Risks Written 
Company, Incurred, | and Renewed. 
Hawall. $ $ 
ABina, Hartford .:..csecsspecseee | 1,793 317,373 | 
Agricultural, Watertown ........|) =. 78 | ” secees 500 
American, Newark ......... seal 567 64,751 
American, New York............ | 571 117,288 
American Fire, Philadelphia....,; § 140 | ...... 9, 
Piet ENS: icc ccwsves éeceess I 947 9,422 
Boston, Boston’ .cccccsaccsccevss ee ere 13,250 
Caledonian, Edinburgh ......... | 709 281,248 
Connecticut, Hartford .......... | 670 47,533 
Fire Assn. of Phila., Phila...... i, ee. atapaaees 3,775 
Firemans Fund, San Ff rancisco.| 1,534 623,008 
German Alliance, New York....| 1,682 | —...... 66,040 
German-American, New York... 35 223,200 
Greenwith, New  Yorksicc.is0<.|  ~SaBB | csccce 229,630 
Hamburg-Bremen, Hamburg... “4918 |  i..2.. A 
Tiartiord, Hlartiosrd «2. 0ccssescsce | 35 389,153 
Home. Mutual, San Francisco...| 703 32, 
Imperial, London ..............- | er >, oi 253,223 
Ins. Co. of N. America, Phila. .| 500 141,400 
PAG. ORG bckcesscdaveesuecds a. 2 ree 189,591 
Manchester, Manchester......... | 564 396 
National, Hartford .............. | 1,115 236,651 
Niagara Fire, New York........ b > BEBOP * <eeses 84, 
Norwich Union, Norwich....... | 5 129,700 
Palatine, Manchester ........... ree ol ee 139,000 
Pennsylvania, Philadelphia ..... | 657 38,650 
Prov.-Washing.cn, Providence..| | 198 | ~—...... 8,850 
Royal, Liverpool .....0ccec-eev- | 2,525 1,213,847 
St. Paui F. and M., St. Paul....| 8,852 806,775 
Scot. Union & Nat., Edinb’gh..| 2,681 300 
Springfield F. & M., Springf’d.| 826 152,088 
SUN, EMMNOM ccccccdicccsecoesss . o SRR R  .. dueeas 267,215 
Svea, Gothenberg ...............| 914 94,000 
Traders, nee wus tende cavexe See | ancaks 14,950 
Union, Philadelphia ............ | | P| ale ered? 
United States Fire, New York..| § 385 | = cevcee | §. —_jnroccee 
' 
Totals ........ yeesetatigcnsyes | 26,860 7,609,216 
Marine Business. | 
St:- Paul F. ian® My St. Paul....{, 6 “I | twee . 57,624 
| 
Inp1an TERRITORY. | 
MEGha, BISttiocd .c ccevescdsssescs | : 562,104 
American Central, St. Louis.....| 12,322 9,993 
BOGS, TAME ccecccccesscscs cece | 98 12,250 
British America, Toronto....... | 10,980 228,828 
Commercial Union, London..... | 15,918 390,946 
Delaware, Philadelphia.......... | 907 291,369 
Eastern, New York.............. | 1,444 1,8 
Fire Assn. of Phila., Phila...... | 22,308 619,231 
German-American, New York...| 29,523 1,580,134 
Greenwich, New York..........| 4,108 189,189 
Hamburg-Bremen, Hamburg....| 7,021 202,575 
pr a: See eee 47,091 1,046,855 
Helvetia-Swiss, St. Gall......... him 3) eee EL=, oeaeeee 14,160 
Ins. Co. of N. America, Phila... * 28,802 288,421 
Liv. & Lon. & Globe, Liverp’l. 33,437 1,661,620 
London & Lancashire, Liverp’!. * 20,710 387,792 
Merchants, Newark ............. * 7,150 626,661 
National, Hartford) ssc. c0+0+s0- 3,292 11,480 
Netherlands, The Hague........ | 556 37,422 
Niagara Fire, New York........ | 15,504 500,917 
Northern, New York............ | 23 1,550 
COE, “TlavlOt ©. o isdacnssccecss * 8,457 645,185 
Pelican, New York.............- ae S| ee eee 1,214 
Pennsylvania, Philadelphia .....| 11,804 599,500 
henix, Brooklyn ..........+.+++ | * 33,029 1,040,729 
Phoenix, London ...... issciate'ees | * 4,113 257,566 
Scot. Union & Nat., Edinb’gh... * 1,964 372,217 
Shawnee, Kansas .............:- 397 355,304 
Springfield F. & M., Springf’d. 22,313 996.001 
SUM BOGE. cess cescicsecess eee | ee ee 63,552 
Svea, Gothenberg ........ | 2,545 12,100 
Virginia State, Richmond rel * 1,928 8,038 
Western, Toronto ........... «al 301 138,110 
NAME oc bstbecasccdivacescss | 374,399 13,704,763 
| 
MIssIssIPPt. | 
Mina. Hartiard> v6.06 sce. se sc ees 24,503 2,403,541 
Caledonian, Edinburgh 6,907 24,415 
Capital Fire, — wae 3,155 170,895 
Commercial Union, London 8,530 928,998 
Delaware, Philadelphia .... 7,224 533,444 
Eastern, New York....... 3,976 191,310 
Fire Assn. of Phila., Phila 5,156 03,287 
German, Freeport, 1 aes re 4,786 63,380 
Germania, New York..........--| 2,531 46,648 
Greenwich, New York.........- | 18,617 2,050,225 
Hanover, New York..........+++ | 15,741 29,645 
Hartiord, Flartiord .....cicceoces | 39,115 3,278,709 
Helvetia-Swiss, St. Gall.......... | 5,969 897,913 
Home, DER OEE + < bi.cevecccnces | 52,020 5,887,854 
Imperial, London ..........-++++ | 3,240 562,311 
Lancashire, Manchester ......-- | 24,870 1,330,831 
Liv. & Lon. & Globe, Liverp’l.. 42,049 7,493,970 
Manchester, Manchester ........ 4,591 417,958 
Meches. & Traders, N. Orleans.| 11,630 1,273,740 
National, Hartford .............- | 10,442 644,175 
N. Brit. & Mercantile, London. ‘ocean 1,083,799 
Northern, New York.........-.- 3,251 55,160 
Norwich Union, Norwich....... 11,330 752,445 
Palatine, Manchester .........-- 14,814 853,418 
Pennsylvania, Philadelphia...... 9,658 68,1 
Phoenix, Hartford ........--.++- 8,481 1,104,431 











* Losses are those paid. { Premiums are gross. _ 
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BOOWA: WCIORNMWWNH~IMDFH OF © CIO 


> 
WalsRwSo: OIMN SON TIWTIOSD 








NamgE AND LOCATION oF 
Company, 








Mississ1pp1—Cont. 


Prov.-Washington, Providence... 


Space of America, New York.. 
Rai. BACCCROOR a adiccaccsceaccs 


Scot. Union & Nat., Edinb’gh..| 


Southern, New Orleans......... 


Springfield F. & M., Springf’d.| 


Sun, CW CCRNR Soo cciccsccnss 
Thuringia Fire, Erfurt 





Traders, Chicago “ae Repbieaatane: 
Westchester Fire, New York....| 
Western; Toronto ....iscceccssce 

COIR wacinansch cesessctccaes 


E _Marine Business. 
Greenwich, New York........... 


Western; Toronto ....asce0s2000- | 


EMME dina daivdintndascenaws 
New Mexico. 
Po a eer 


American Central, St. Louis..../ 


PERG; ERMEOR eo cccicccgsncticcscs 
British America, Toronto........ 
Delaware, Philadelphia ......... 


Eastern, New Yor ..<6cccsccee cl 
Fire Assn. of Phila., Phila....... 


Firemans Fund, San Francisco. 
Grenwich, New York............ 


Hastiord,.HMartiogd «.....cccscocss | 


Home Mutual, San Francisco... 


Imperial, London ..........++..- | 


Mitt SMO «6 ccadnxdananves dees 
Liv. & Lon. & Globe, Liverp’!.. 
Manchester, Manchester ........ 
National, Hartford .............. 
Niagara Fire, New York........ 
N. Brit. & Mercantile, London. 
Northern Assurance, London... 
Northern, New York............ 
Norwich Union, Norwich........ 
Palatine, Manchester ........... 
Guece of America, New York... 

ae ee 
St. Paul F. and M., St. Paul.... 
Scot. Union & Nat., Edinburgh. 
Springfield F. & M., Springt’d. 


Svea, Gothenbere ..j.cecccesceee| 


Thuringia Fire, Erfurt ........ ay 
RONBIE | 6c accdstucegtiekwa<s ia 


_ Sour Daxora. 
American, New York...........- 


tna, aitGweehs. Jo cideckadsve 


British America, Toronto........ 


Commercial Union, London..... 
Connecticut, Hartford ........... 


Consolidated F. & M., St. Paul. 


Continental, New York.......... 
Delaware, Philadelphia Ranaaadnee 


Eastern, New York ....c-cscesee 
Fire Assn. of Phila., Phila...... 
Firemans Fund, San Francisco.. 


German-American, New York... 


German, Freeport .....cccccccese 


Glens Falls, Glens Falls......... 
Greenwich, New York.........+- 


Hanover, New York...........-- 
Hartford, Hartford ............+- 
Home, New York............-++- 
Ins, Co. of N. America, Phila... 
Indemnity, New York...... 
Lancashire, Manchester 
Liv. & Lon. & Globe, Liverp’l.. 
Liv. & Lon. & Globe, N. Y..... 
London & Lancashire, Liverp’l. 
London Assurance Corp., Lon.. 
Manchester, Manchester 
Manhattan, New York.. 
Merchants, Newark ...........+. 
Milwaukee Mechs., Milwaukee.. 
National, Hartford ...... Pes 
Niagara, New York......... ? 
N. Brit. & Mercantile, London.. 
Northern, New York...........-- 
Northern, Londo 








_ oe a 
Northwestern Nat., RR 


Norwalk, Norwalk ...........--- 
Norwich Union, Norwich 
Orient, Hartford ........ x 
Pelican, New York...... jo eeeeece 
Pennsylvania, Philadelphia ..... 
Phenix, Brooklyn ........+++-++- 
Phoenix, Hartford ..........+-.-- 
Phoenix, London ........-..+-+-- 
Quces of America, New York... 

oyal, Liverpool ..........-.-++- 
St. Paul F. and M., St. Paul.... 
Springfield F. & M., Springf’d. 
Traders, Chicago .......-+++++ee- 





Sith, LOMBORRR dsc cccctccstioczecces| 


Westchester Fire, New York.... 
Western, Toronto ........s-00+++ 


TREE * ganen bevidentonncxcaden 



































32g 
Premiums Risks Written | 0° 3.3 
Received. and Renewed. | $48 
3S 
— 
3 3 %o 
10,101 9,88: 19.9 
30,391 ,720,042 49.4 
50,922 856,542 76.3 
18,138 003,814 | 115.7 
2,116 9323,004 60.9 
10,885 570,938 50.1 
0,595 849,606 74.7 
940 19,950 Sean 
21,551 912,282 38.9 
Se 576,875 22.1 
43,047 1,688,989 70.3 
893,349 49,613,056 56.0 
527 184,875 
1,180 3 
1,707 707,426 
6,373 978 S 
5,639 303,771 
6,131 . 3 
9,092 465,689 i 
1,372 65,788 = 
73 5,666 axe 
10,842 446,506 “ 
14,044 781,689 23. 
50 2, aKa 
15,113 821,874 x 
210 400 nn ae 
1,394 32,283 eaata 
725 41,833 AR 
13,245 1,117,660 60.2 
482 23,802 | 116.4 
10,911 574,285 79.1 
5,173 265,756 68.9 
6,032 238,287 | 117.9 
Se A. x eens 158.1 
6 1,260 ease 
7,098 360,900 63.2 
9,751 746,264 27.1 
1535 122,749 5.3 
13,287 wi 27.1 
6,367 409,185 51.7 
9,220 F 96.3 
11,144 721,238 9.0 
rat 16,500 33.6 
170 11,250 pom 
169,489 | 9,487,974 63.9 
1,081 ‘ 10.4 
023 757,703 86.3 
2,793 159,382 | 113.0 
14,795 828,796 49.7 
720 300 61.6 
112 141,950 | 199.2 
14,854 846,635 21.3 
724 64,608 11.0 
618 38,233 40.6 
15,353 802,398 38.3 
3,727 211,285 85.3 
15,631 852, 33.8 
22,555 1,944, 48.9 
3,898 307, 41.7 
4,189 359,563 39.0 
6,265 307, 85.8 
30,616 1,802,619 39.7 
11,277 851, 68.6 
19,876 1,054,805 49.4 
196 12,750 dad 
5,154 274,347 38.8 
—_ 852,592 53.6 
6,359 332,735 87.0 
»799 174,407 26.6 
7,282 367,798 29.9 
79 4, aaa 
4,990 321,821 63.4 
2,147 177,496 21.5 
11,352 701,167 47.2 
7,341 428,065 47.8 
9,575 605,042 76.0 
115 7,113 | 216.5 
5,010 257,310 75.4 
2,992 878 12.5 
442 27,622 | 101.1 
8,103 435,162 50.1 
4,629 347,186 38.2 
51 2, eds 
7,327 8,831 428, 120.6 
47,727 19,695 2,853,088 41.2 
,138 2,461 492,021 34.5 
+688 5,519 295,742 | 117.8 
6,270 4,402 377,634 70.2 
8,875 11,878 593,458 | 118.7 
44,287 18,161 2,612,447 41.0 
11,070 6,262 635,642 56.5 
6,678 1,808 350,109 27.0 
2,446 674,636 pie 
4,093 2,693 196,670 65.8 
5338 3,244 234, 74.8 
435,685 229,664 27,217,678 62.7 








* Losses are those paid. 
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An Old-Line Southern Company. 


OUTH ATLANTIC LIFE INSURANCE 
COMPANY, RICHMOND, VA. 


CAPITAL AND SURPLUS, $250,000. 


Policies liberal and up-to date. Profitable Renewal Contracts 
to good Agents. 


BEVERLEY P. MUNFORD, Pres. 


,ROBERT L, FOREMAN, 
WILLIAM Z. MEAD, Sec. 


3d Vice-Pres. and Gen’] Manager. 








Actuarial, 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





WatTER C. WRIGHT, 
Successor to Elizur Wright. 


CONSULTING ACTUARY, ACCOUNTANT AND EXAMINER. 
Reasonable charges for tabular computation work, etc. 


45 MILK STREET (Room 77), BosToN; or Box 1034, MEDFORD, MAss- 
Telephone, ‘‘ 2662 Boston.’’ 





MES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Figency Wants. 








ANTED—THREE GOOD MEN WHO ARE LIFE 
INSURANCE PRODUCERS. 
Can give them good territory, which, with the low premium rates of 
the ‘‘Travelers,” will insure liberal compensation. 
HAAS & COMPANY, 
STATE AGENTS FOR GEORGIA, 
ATLANTA, GA. 





GENTS, GENERAL OR LOCAL, TO SELL OUR 
Key and Identification Label, in combination with Accident Insur- 

ance Policy. Full particulars. NEW YORK REGISTRY CO., 
1181 BROADWAY, NEw York, 





HE TORONTO GENERAL AGENCY OF THE 
Mutual Life Insurance Company of New York has openings for 
several first-class solicitors. Both salary and commission contracts. All 
communications strictly confidential. Apply to 
THOMAS MERRITT, Manager, 
31 Bank of Commerce Building, 
Toronto, Canada. 





ee UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 


52 Broadway, New York City. 





Ligency Wants. 








ELAWARE IS NOTED FOR ITS PEACHES. 

Indications of a good crop th’s season are generally admitted. A 

** traveling special” is offered an unexcelled opportunity. Good men are 
invited to ‘‘ think it over,” and aidress 


HERBERT N. FELL, General Agent, 
The Mutual Life Insurance Company of N. Y, 


State record and qualifications = gas 
yi Wilmington, Delaware. 


Contract must be made in April. 


HE VIRGINIA AGENCY OF THE MUTUAL 
Life employs agents on salary and commission. Top commissions 
paid. Address O. F. BRESEE & SONS, Agents, 
FE. S. FREEMAN, Supt. of Agents. Richmond, Va. 
Correspondence strictly confidential. 











ANTED—LIFE INSURANCE AGENTS. 

Sun Life Assurance Co. of Canada. Good live Insurance 
men inthe business who are contemplating making a change in their con- 
tracts would do well to enquire for territory and terms to 

THOS. R. RAITT, State Manager, 
SUN LIFE ASSURANCE CO. OF CANADA 
No. 10 West State St., Trenton, N J. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State, for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 


and expenses. Write 
DR. E. ©. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





een GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Wiil give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 
advances liberal. 

H. L. REMMEL, General Agent, 
Tue Mutua Lire Insurance Company oF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS, 


N EXPERIENCED LIFE INSURANCE MAN, 
with a good record, can secure an EXCEPTIONAL contract to close 
business ‘‘ spotted” by other agents in a well organized agency. 
Address immediately, with record, 
‘* OPPORTUNITY,” care of SPECTATOR, 
P. O. Box 1117, New York City. 


HE PROVIDENT SAVINGS LIFE HAS SOME 
desirable vacancies in District Agencies in Ohio and Indiana. Lib- 
eral contracts to men of character and influence. 


WILLIAM BOSWELL & CO., 


Cincinnati, O. 











Managers. Central Department. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to.date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this, S. J. MASTERS, Warder Building, 
Washington, D. C. 





wy oreo BY A LARGE COMPANY, A FIRST- 
CLASS SUPERINTENDENT OF GENERAL 
AGENTS. 

Should be a young, enthusiastic hustler of high 
character, who has been successful in similar work. 
Address, stating experience, salary expected, refer- 
ences, etc. Address ‘'H.,” care of Spectator. 





I 
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FOUNDED 182%, 


AW UNION AND CROWN 
ANCE COMPANY OF LONDON. 


INSURF- 


Head Office in U. S.: 35 Pine Street, New York City. 


HALL & HENSHAW, U. S, Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 





U. S. Assets, $687,802.39. Net Surplus, $474,937.11. 


Correspondence solicited for lines on all leading Mercantile and Manu 
facturing Risks throughout the United States. 





ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 


OUR ASSETS. 


Dec. Sa SR Stine den enlace iienege tees dace atanwcersectsccune 356,821.97 
ON ME MEMIAE. crap Soin sic claid 04 mOmeic a joa ne wee Ke Cee la ale 567,942.63 
ah. Metre cer er err wees ove’ . 672,073.01 
ing Qe TT TPeTT ee eT CPT CTP erie Ti 865,800 68 
a wererrerer cr. TR TOPE rT re 918,982.88 


Total Death Losses Paid to March 1, 1909, $2,445,555.20 
Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED 


THE POLICIES ISSUED BY THE 


TLANTIC MUTUAL LIFE INS. CO. 
OF GREENFIELD, MASS., 





Combine the following Unequaled Advantages : 


Low RATEs. CaAsH LOANs, 


PLAIN TERMS. LARGE DIVIDENDS. 


LIBERAL CASH AND PAID UP INSURANCE VALUES. 


General Agents Wanted in Massachusetts. 


Hon. L. J. Gunn, President. H. O. EpGeErTON, Secretary. 





HE AMERICAN CREDIT INDEMNITY 
CO., OF NEW YORK. 


S. M. PHELAN, President. 


Issues policies of Credit Insurance Guaranteeing 
Manufacturers and Jobbers against Excessive 
Loss through Failure of their Debtors. 


EQUITABLE BLDG., 
ST. LOUIS. 


309 BROADWAY, 
NEW YORK. 








ANTED—LIFEINSURANCE AGENTS 


in all territories to represent the 


JEWELERS’ AND TRADESMEN’S LIFE INSURANCE 
COMPANY 


Liberal Contracts Offered Producers. 
ORDINARY LIFE, 
**CLus PLan”—‘‘ Don’t Die to Win.” 
Industrial Insurance (Monthly Plan), 


-rite for full ; articulars, 
Grorce W. Mason, Supt., 
Room 503, 253 Broadway, New York. 





WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. - 


FIRE INSURANCE LAW CHART. 


A convenient Chart just issued by TH& SPECTATOR COMPANY, contains 
a Summary of Spec al State Laws Relating to Statements Required of Fire 
Insurance Companies, States Having Standard Policy and Valued Policy Law, 
Resident Agent Law, Law Relative to Co insurances, Law Prohibiting Com- 
pacting or Re-insurance in Unauthorized Companies. The Chart also states 
Whether Home Office Statements are Required of Foreign Companies, gives 
the Final Date When Annual Statements may be Filed, When Tax Statements 
are Required, the Date of Expiration of Local Agents’ Licenses, and the 
Amount of Tax Required. 

The Chart is 13% by 18% inches, brass tipped top and bottom, and is 
printed on excellent bond paper, so that it may be hung up in a convenient 
place for ready reference. $1.00 per copy. Special prices quoted for quan- 


tities. THE SPECTATOR COMPANY, 
95 William Street, - - - New York. 


A GOOD OPPORTUNITY FOR THE RIGHT MAN. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA 


Desires to secure energetic, capable, and trustworthy men as district 
general agents of its Life Department, in the States of New York and 
New Jersey, and also as local agents of its Accident and Health policies 
in all the principal cities in those States. 

The Company is prepared to grant to satisfactory parties, good 
contracts, providing for liberal commissions. No one need apply who 
is not willing and able to write personal business, beside securing busi- 
ness through agents and brokers, 

Address stating age, experience, and giving references. 

EARLES F. HOLMES, Secretary Eastern Department, 
174 Broadway, New York City. 











HE NORTHERN CENTRAL LIFE 
INS. CO., TOLEDO, OHIO. 


Chartered and Organized under the Legal Reserve Law of Ohio. 
Capital Stock $100,000, Deposited with the State. 





Issues the most complete, liberal and popular form of insurance 
contracts sold by any Company. 


A grand opportunity for first-class Agents wanting good territory 
in New York, Pennsylvania, Michigan, Indiana, Illinois, lowa and 
Minnesota. 


E. P. BRECKENRIDGE, J. G. Rosison, 


President. Secretary. 


ORGANIZED FEB. 11, 1881. 





ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 
Total Assets, Jan. Ist, 1900.......-.... -.-...-------- $487,155.13 
EET ann witisicta < osate canenerenid nsccindandnndenanomneneenendees 47,450.90 
Surplus above all liabilities ..........--...-..--.--------- $439,704.23 
Loanes ped since crgunistit goo dsccescancscsacacnxandaxd $807.920 
Scrip dividends r - id since organization..........-...---..-.-- 8,953 
Cash dividends paid since organization.....-......2........-- 99,411 


HENRY W. PRICE, President. 
GEO. B. KELLEY, Vice-President. 


GEORGE W., CARSE, Secretary. 
F, F. WORMWOOD, Treasurer. 


—— CURRESPON DENCE SOLICITED.—— 





SAFETY. EQUITY. ECONOMY. 
HE TRIPLE LINK LIFE INS. CO. 
OF ILLINOIS, 
Home Office, CHICAGO. 


INCORPORATED 1892. 


Our past record a guaranty of the future. 

Issues all the modern forms of insurance at the lowest cost 
consistent with absolute safety. 

Reliable agents wanted for District and State management. 


Address, S. A. MILLER, 
President and Manager. 











“i THE SPECTATOR 


[Thursday 








ORGANIZED 1865, 


VIRGINIA STATE INSURANCE CO., 


RICHMOND, VA. 


Cash Capital, - - - 
Losses Paid, - 


$200,009.03 
$1,723,259-41 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Treasurer. 


ROB’T LECKY, Jr., Secretary. 


TT. Y. BROWN, General Agent, 77 William St., N. Y. 
C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. : 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





EIGHTH EDITION. REVISED AND EXTENDED. 


PROMINENT PATRONS 
or LIFE INSURANCE 


We have just issued the eighth edition of Prominent Patrons oF LiFE INSURANCE 
viving the names of several thousand professional and business men who are insured in 
sus exceeding $50,000, and the amounts of their insurance. This edition contains many 
more names than did the seventh edition. A number of 


LETTERS FROM PROMINENT CITIZENS 


of the United States and Canada, giving their views on life insurance, are inserted in the 
work, thus giving increased value and importance toit. The work has been considerably 
enlarged, and an improved form of arrangement adopted in the previous edition retained, 
so that agents will find this edition of even greater value than the seventh ‘The mini 
mum amount of insurance recorded is $50,000, while the maximum is upwards ofa 
million and a half, showing in this practical form the estimation in which so many prom- 
inent professional and business men hold life insurance. The States and Territories 
are arranged n strict geographical order. The work is handsomely printed on exceilent 
paper, and durably bound in a form convenient for the pocket. 

PRICES: Single copies, 50 cents ; 100 copies, $40; 500 copies, $150 ; 1,000 copies, $250 


THE SPECTATOR COMPANY 
95 William Street New York 





PRUDENTIAL 
STRENGTH OF j, 
GIBRALTAR 


ORDINARY, INDUSTRIAL, 





OVER 3,500,000 POLICIES IN FORCE. 
INSURING OVER $500,000,000. 


ACTIVE AGENTS WANTED. 
Home Office, 


newark, v3. PE Prudential John F. Dryden, Prest.. 








RANSACTIONS OF THE SECOND 
INTERNATIONAL ACTUARIAL CONGRESS. 


This important publication, giving the papers read at the sessions held in 
London in 1898, contains papers on the following topics : 


‘‘New Mechanical Method of Graduation,’ by J. Karup; ‘“As- 
surance Limits,” by C. L. Landre; ‘On the Calculation of Sui- 
render Values,” by S. de Savitch; ‘Mortality in British Navy and 
Army,” by J. J. Mclauchlan; ‘Mortality in Australia and New 
Zealand,” by D. Carment; ‘‘Life Assurance by the Caisse Générale 
of Belgium,’’ by H. Hankar; “Limitations of the System of Net Val- 
uations,” by W.S. Nichols; ‘Valuations and Management Ex- 
penses,” by E. W. Scott; “Life Assurance Legislation,” ‘Friendly 
Societies,’” Workmen's Compersation for Accidents,” and “Old Age 
Pensions.”” These subjects are dealt with ina number of papers by 
representatives of different countries. 
Sent postpaid on receipt of price, $10. Address all orders to 


THE SPECTATOR COMPANY, 
98 WILLIAM STREET, NEW YORK. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 





» ORGANIZED 1859. 


STATEMENT, JANUARY rf, 1goo. 


ID ie Sacks Cececn ne eeedanc ace nd bo eee eA eannmenncaaanee $1,000,000.00 
Reserve for Unearned Premiums .......-.--- 2.2 ccccee connec coccce ccccecccee 1,588,646.84 
Reserve for Losses under adjustment _........-..-.---2---- 2-0. eee ene enon eee 91,812.36 
a a ee en 35,008.46 
A rice nliicinos dunecstenes Gos gana SaNeanengucd wateseceee bausaneSeyen 2,101 402.85 

I EER chistes aan ccna aca eatiaetbiaaie oe — eeiald aida min ane nabalaeaetentens $4.816,870.01 


win: iain HUGO SCHUMANN, a. . s 
R. Von BERNUTH, HAS. RuvKHAVER, Secretary. 
Geo. B. Epwarps, t Vice-Presidents. Gustav Kgur, Ass’t Secretary 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
4% CEDAR ST. 








THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


[TS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE CoMPANY, PITTSBURG, PENNA. 


HE TRADERS FIRE INS. CO. 


OF NEW YORK. 





oi in Sn ee ikak eae bn en ode + + « » $200,000.00 
RE, JONNY Bh, TGGG. oon ses escg ntee Reecces 371,074.cO 
Surplus as regards Policyholders................0.05 210,818.00 





LOCKWOOD & FORMAN, Gen’l Managers, 33 and 35 Liberty St, N. Y- 
EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 





ASNETS, Dec. 31, 1899_.............. BiB gas Shtitctetetecahat $29,5441,428.63 
Rs I soda ccunswevenbedeseucecison suse wacaswu ---. 26,838,656.66 
All forms of Life and Endowment Policiés issued. @2,705,771.97 


Cash distributions paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Truxt, Secretary. 
Atrrep D. Foster, Vice-President. Ws. B. Turner, Ass’t Sec’y. 





